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Producing Milk and Butter in Neuces County, Texas. 




















































































SCOTT & BLACKMER, Mortgages on Improved and Producing Farms y 
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SALESMEN WANTED /[ 
TO HANDLE THE BEST QUICK-SELLING Was the Best 
INSURANCE PROPOSITION IN AMERICA Year in the 
Accident and Health Insurance on the 
Same Plan as Commercial Travelers’ history of the 
Associations 
No Medical Examination Required. J 
No Waiting for Commissions. I 
= Write to ERNEST W. BROWN, = 
= Sec’y and Treas. SOUTHEASTERN 
= INTER-STATE BUSINESS LIFE INSURANCE CO. 
MEN’S ACCIDENT ASS’N GREENVILLE, S. C 
Brown Building Des Moines, Iowa | : 
oO 
$= [TMM DONUDDVVVUV UV TUVOO VON sess mx © amc UTE WITT sero 
a Entered as second-class matter June 23, 1879, at the Post Office at New York, N. Y., under the Act of March 3, 1879 
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Fourth Edition—Revised—Just Published 


OBJECTIONS AND ANSWERS 


By Ira C. Epwarps 





A book for life insurance agents designed to meet 
the objections and evasions set up by prospects 
against life insurance. 


_ Full of Humor and Sound Common Sense. 


Meets all objections of the Scoffer and the Student. 


Price per copy—$1.00. 
THE SPECTATOR COMPANY 


135 WiLLIAM,STREET 
NEW YORK 


CuicaGo OFFICE 
InsuRANCE ExcHANGE 





THE TRAVELERS 


INSURANCE INDEMNITY 
COMPANY COMPANY 
HARTFORD, CONNECTICUT 
WRITE THE GREATEST VOLUME OF 
GUARANTEED LOW COST LIFE INSURANCE 
AND 
CASUALTY INSURANCE 
THE OPPORTUNITY TO SUPPLY THESE INSURANCE 


NEEDS GUARANTEES AGENTS THE BROADEST 
FIELD AND THE LARGEST INCOME. 

















CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 





Insurance in Force $35,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 
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_ ISSUES GUARANTEED CON 








JOHN P MUNN.,M.D ||%|| » Good men, whether experienced in life 
“PRESIDENT! insurance or not, may make direct con- 
FINANCE COMMITTEE tracts with this company, for a limited ter- 


CLARENCE H. KELSEY 


Pres. Tithe Guarantee and Trust Co. 


WILLIAM H. PORTER, 
Banker 


ritory if desired,and secure forthemselves, 
jin addition‘to first year’s commission, a 
trenewal interest insuring an income for: 
the fyture” Address the Company at its, 
Home Office’ No. 277 Broadway, N.Y: | 





EDWARD TOWNSEND 
Pres. Lenporters @ Traders Nat. Bank 















































PAN-AMERICAN 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 
Fully Paid Capital $1,000,000 
Total Resources 6,200,000 


INSURANCE RECORD 
Paid for in 1917 


$11,784,000 
Total Insurance in force 


47,333,000 


Our Service to our Representatives is unexcelled. If you are an experi- 
enced man, seeking to better your condition, we can help you to a bigger 
income in a broader field. If you have had no experience and are interested 
in Life Insurance Salesmanship, we can help you with our Course of Instruc- 
tions and special equipment, to secure the business. Applications consid- 
ered only from responsible men who can furnish bond, if necessary. While 
you are in the mood—tright now—let me hear from you. 


E. G. Simmons, Vice-President and Generai Manager 
Whitney Central Building 
New Orleans, U. S. A. 











A Progressive SURETY and CASUALTY Company 
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THE MISSOURI STATE LIFE INSURANCE CO. 


Home Office, SAINT LOUJS 
26th Annual Statement as of December 31, 1918. 
Insurance in force, $176,746,636.00 


ADMITTED ASSETS LIABILITIES AND SURPLUS FUNDS 
FIRST MORTGAG E LOANS ON REAL ESTATE. oeeces Shoe .13 POLICY RESERVES $16,082,438.94 
REAL ESTATE 758,635.78 POLICY CLAIMS IN PROCESS OF ADJUSTMENT, NOT DUE 486,402.56 
New Home Office Building, etc. PREMIUMS AND INTEREST PAID IN ADVANCE. 101,215.78 
LOANS TO POLICYHOLDERS ON COMPANY’S POLICIES — 2,911,129.58 DIVIDENDS LEFT WITH COMPANY.. athe as. 94,810.15 
ogg of loan does not exceed the reserve held by the Com- To accumulate at interest and accrued interest thereon. 
RESERVED FOR TAXES PAYABLE IN 1919. eee sat 93,610.25 
COLLATERAL LOANS 67,136.63 PSA ARs MAY 1A gy 1: ee a ee ee 164,907 .95 
UNITED STATES LIBERTY BONDS.. Aa ee ae eae ae 1,544,634 .55 Including unpaid bills and accrued medical fees. 
MUNICIPAL BONDS 127,559.00 <osestniaiereesenieagaien 
PREMIUM NOTES ON POLICIES IN FORCE.. 167,205.74 TOTAL LIABILITIES. Si dale ipra a gare aatelanate «eg nin 
CASH IN HOME OFFICE AND BANKS (including deposits draw- EXCESS GUARANTEE FUND TO PROTECT POLICY- 
946,394.38 HOLDERS, INCLUDING DIVIDENDS PROVISIONALLY 


ing interest) 
ACCRUED INTEREST ON INVESTMENTS... ae alate 570,838.01 APPORTIONED AND SET ASIDE, yo ene SUR- 
OUTSTANDING AND DEFERRED PREMIUMS.. Rie 450,128.78 PLUS, AND CAPITAL STOCK OF $1,000,000. oti ine 2,872,267 .95 
$19,895,653. 


$19,895,653 .58 


PREMIUM RECEIPTS FOR 1918 $5,757,817 .27 DEATH CLAIMS PAID IN 1918 $1,760,245 . 4: 
INTEREST AND OTHER RECEIPTS FOR 1918 1,162,654.10 OTHER PAYMENTS TO POLICYHOLDERS IN 1918........ 704,798.93 








Set TOTAL PAYMENT TO POLICYHOLDERS AND BENE- 
Gree MR MORIP IS BOM IDES. . o5. 6 civics sc deec reve seats $6,920,471 .37 Puc) Boy Se eee eee err rere $2,465,044. § 


Comparative Statement Showing Yearly Growth of Company 
Admitted Assets Insurance in Force, Paid-for Basis 
Dec. 31, 1913 Dec. 31, 1913 
$81,526,180.00 
Dec. 31, 1914 
10, 511, 516. 72 : 93,364,394.00 
Dec. 31, 1915 Dec. 31, 1915 
$12,000, 808.15 $106.880,393.00 
BDec. 31, 1916™ Dec. 31, 1916 


$14, 142,052. ne $129, 199,279.00 


Dec. 31, 1917 ma Dec. 31, 1917 


$17,025,067. 71 $156,948,542.00 


Dec. 31, 1918 Dec. 31, 1918 


$19,895,653.58 $176,746,636.00 








Life Insurance Salesmanship Aids 


TWO BOOKS BY AN EXPERT 





‘“EPFICIENCY’’—new epition 


Two large editions of this work having been exhausted, the author has revised the book, 


making it more forceful in many respects. ; 
The work comprises Practical Lessons in Life Insurance Salesmanship as Evolved from the 
Practice of Forbes Lindsay, a Life Insurance Manager. Ten Chapters covering the whole range 


of fitness producing Efficiency. 
Price, Leather Bound $1.00 Price, Stiff Paper 


‘“‘THE PSYCHOLOGY OF A SALE”’ 


By the same author—Treats of the mental process involved in a sale, handled in a practical 
manner with a strict avoidance of fanciful theory. 


Price, Leather Bound : Price, Stiff Paper 
WRITE FOR DESCRIPTIVE CIRCULAR 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 William Street 
Insurance Exchange NEW YORK 
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Metropolitan Life Insurance Co. 


(Incorporated by the State of New York) 


**THE COMPANY OF the People, BY the People, FOR the People’’ 





SE ee eT er Ee ee eT Tee re eee $704,025,515.31 
ee er ee ee eee en 672,498,056. 81 
Nc has kes hissed eKUkecesereb eee eenennekus 31,527,458 .50 


(According to the annual report filed with the New York State De- 
pacman 


Its gain in assets in 1917 was $95,927,881.14, the largest of any life 
nsurance company in the world. 


It stood first in the world in amount of insurance 
SROs bcs A Eis ee isle siavs Wid eins PAO RR ORE OC. $3,936, 181,898 


It is greater than any other company in America 


in the number of its policies.................. 18,262,933 
It stood first in the world in amount of insurance 
DERE NE. kc bair eG wscie eos wuncemenieees x 791,060,002 


WAR SAVINGS STAMPS 


The Company, through its more than 15,000 agents, sold $65,000,000 
worth of War Savings Stamps between February first and September first, 
1918, and expect to sell a total of at least $100,000,000 during the year. 





Full particulars regarding the plans of the Metropolitan may be 
obtained of its Agents in all the principal cities in the United States 
and Canada, or at its 


Home Office: 1 MADISON AVENUE, NEW YORK 








Don’t Delay Decide Today 


JACKSON MALONEY 


Manager of Agencies 
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PHILADELPHIA LIFE INSURANCE COMPANY 


111 NORTH BROAD STREET 
PHILADELPHIA, PA. 











INTERNATIONAL LIFE 1918 MESSAGE 


OUTSTANDING ) 

INSURANCE| Ip 
DOUBLED 

WHILE ASSETS | 9 Years 

QUADRUPLED | 


Bik $75,000,000 of insurance in 
Ww | force and $10,000,000 of assets 

are talking through the greatest 
combination of policy contracts 
now before the public when the 
International Life bids you to 
examine into the merits of con- 
tracts offered by the ‘‘Company 
of Today with Methods of 
Tomorrow.” 


INTERNATIONAL LIFE 


INTERNATIONAL] 
LIFE BUILDINGS) > 












Home Office 


St. Louis, Mo. 














JUST ISSUED 





A new and complete work of instruction for Investigators 
and Adjusters for Casualty Insurance Companies. 


INVESTIGATORS and ADJUSTERS 
HANDBOOK 


By Frep H. REEs, LL.M. 
A Text Book on Automobile, Team, General Liability, 
Workmen’s Compensation, Burglary and Theft Insurance. 
Part I—Investigation—Part I1—Adjustment. 


A work needed by every investigator, adjuster, agent and 
broker dealing with casualty lines. 


Price in flexible binding, $2.50 
THE SPECTATOR COMPANY 


135 WILLIAM STREET 
. NEW YORK 


Cuicaco OFFICE 
InsuRANCE ExcHANGE 




















MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If so, 


read this; it is WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will py, direct to the Insured at the rate of 
$50 PER WEEK during such disability, but not to exceed 52 weeks, 
after which the weekly indemnity will be at the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
soe WHY should any man be satisfied with a policy that would do 
ess 

Annual Premium, Ordinary Life, $128.05; Twenty-Payment Life, 
$167.10; Twenty-Year Endowment, $235.10. 

General Agents wanted in the following States: Pennsylvania, 
po scone Kansas, Michigan, Ohio and the District of Columbia. 

ress: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 
Home Office, United Life Bldg., Concord, New Hampshire 
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CAPITAL, $200,000.00 


A company born in the West, 
built for western people, 
by western men. 


GOOD AGENTS WANTED 


Originator of the 
**Multiple Option” Policy, 
a three-in one contract. 

A good policy for the 

live wire. 


Progressive In Its Ideas 
Conservative In Its Management 





STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS 


























AMPLIFIED AND REVISED TO DATE 


JOYCE ON INSURANCE 


By JOSEPH A, JOYCE 





A new, revised and amplified edition of the standard 
authority on the law of insurance. 


It covers exhaustively and authoritatively every form 
of insurance, embracing the latest decisions and the 
numerous cases raised on account of the war. 


The Court decisions dealt with cover Marine, 


Lloyds, Fire, Life, Industrial, Accident, Casualty, - 


Employers Liability, Guaranty, Contraband of 
War, Mutual Benefit, Assessment Companies, 
Co-operative Societies. 


Five Volumes, Price in Buckram Binding $37.50. 


All Five Volumes now ready. 





THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WiLLiAm STREET 
INSURANCE EXCHANGE NEW YORK 





NEW JERSEY INSURANCE COMPANY 


CAPITAL ONE MILLION DOLLARS 


Head Office: 
40 CLINTON STREET, 
NEWARK, NEW JERSEY 


Cc. P. STEWART, PRESIDENT GRESHAM ENNIS, Vics-Przs. 
F. L. BROKAW, TREASURER J. B. GUTHRIE, SEcRETARY 


Western Department. Pacific Coast Department, 
Insurance Exchange Bldg., Mills Blidg., 
Chicago, Ill. San Francisco, Cal. 
H. H. INGALLS, MANAGER W. W. ALVERSON, ManaczrR 











THE RIDGELY 


PROTECTIVE ASSOCIATION 


of Worcester, Massachusetts 


Sickness and Accident Insurance 
FOR ODD FELLOWS ONLY 





Surplus to Protect Policy-Holders a * $346,802.37 
Deposited With Massachusetts State Treasurer $100,000.00 














Missouri State Life Policies Rich in Selling Points 


FACTS 


Over $156,000,000 of Insurance in Force 
Over $27,000,000 of New Insurance Gained in 1917 
Average Interest Rate Earned in 1917 6.6% 
Policy Contracts New and Attractive 
Non-Participating Policies Participating After 
End of Premium-Paying Period 
Operating in 38 States and the Territory of Hawa: 


MISSOURI STATE LIFE INSURANCE COMPANY 


Fastest Growing Life Insurance Company in America 
Home Office: St. Louis, Mo. 


FARM LOANS 


FIRST MORTGAGE LOANS 
Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 
GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 


SALESMEN WANTED 
SELL REAL ESTATE MORTGAGE BONDS. 


There can be no higher class of investment. Pay 6 per cent. or more. 
Any denominations from $100 up. Nearly 20,000,000 Americans have 
recently shown their interest in bond buying. Let us give you facts 
about real estate bonds. Write for particulars to-day. The Guaran- 
tee Mortgage and Trust Co., 70 W. Monroe St., Chicago, III. 


Service of Quality to Policyholders 
Contracts of Superiority to Representatives 
NATIONAL 


qj 
fD 7 
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CASUALTY <<<) CLS 


ie Cc 4} Eastern Dept., 100 William St., NewYork 
Coro Western Dept., Pacific Bldg., San Francisco 
Northwestern Dept., Palace Bldg., Minneapojt® 


























ROSSIA INSURANCE COMPANY 


Hartford, Conn. 
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ALT NA (FIRE) 


INSURANCE COMPANY 
HARTFORD, CONN., U.S. A. 


*& Choose your company . 
with regard to record 
in past conflagrations and 
present loss paying ability 








The Fidelity and Casualty Company 
of New York 


92 LIBERTY STREET, NEW YORK, N. Y. 
Metropolitan Office: 92 WILLIAM STREET 


Semi-Annual Statement, June 30, 1918 


ET 60 Kenan ka kiek itlsas eweviwsarconneonsl $15,684,739.43 
ie oe ee re ey 42,473 ,369.32 
tio cn kon ba ehk em kiihd Vode knees eh meee 1,000,000.00 
SURPLUS OVER ALL LIABILITIES.............. 2,233.370.33 
LOSSES PAID TO JUNE 30, 1918.................. 63,244,803.06 


This Company issues Contracts as follows: 

Fidelity Bonds; Surety Bonds; Accident, Health and Disa- 
bility Insurance; Burglary, Larceny and Theft Insurance; 
Plate Glass Insurance; Liability Insurance—Employers’, 
Public, Teams (Personal Injury and Property Damage), 
Automobile (Personal Injury, Property Damage and Colli- 
sion); Physicians’, Druggists’, Owners’ and Landlords’; Ele- 
vator, Workmen’s Compensation—Steam Boiler Insurance; 
Fly Wheel Insurance. 








GREAT SOUTHERN LIFE 
INSURANCE COMPANY 


DALLAS, TEXAS 


Operating in Texas, Louisiana, 
Mississippi, Arkansas, Oklahoma, 
New Mexico and Arizona 


Attractive Contracts to Responsible 
Agents. 


O. S. CARLTON, President. 











Prosperity Awaits You Here! 


THE_ SOUTH IS RICHER NOW IN OPPORTUNITIES 








THAN IN YEARS. Never was there so much money in . 


circulation. 
THE —— the merchant, the manufacturer need and are 
ying more insurance. 
SOME CHOICE TERRITORY in Texas and Arkansas for 
Field Supervisors who can produce business and instruct Agents. 
Salary and commission. 


LOUISIANA STATE LIFE INSURANCE COMPANY 
H. CLAYBROWN, Supt. of Agencies, © SHREVEPORT, LA 











KANSAS vs. IOWA 


An attractive opening for a Manager 
or General Agent for either of the 
above states. 


AMERICAN NATIONAL ASSURANCE COMPANY 


Third National Bank Building 
ST. LOUIS, MO. 











FIRE 
RE=INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 


New York New York 











DR. H. M. FOLKES, Prest. CHAS. L. ISOM, V. P. & Sec’y 

















THE CAPITOL LIFE INSURANCE CO. of COLORADO 


Home Office—Denver, Colorado 
Thos. F. Daly, President. 


Ledger Assets, Jan. 1, 1918. ............... $2,424,371.02 





Mota WRC Re lS, . 65. he oa heed ow Scere Bes 1,171,215.23 
OU tC) Nt a a er $3,595,586.25 

Dec. 31, 1918 r 
Gross Assets Bee ie. wa. toe aera Att waetes aor ein sfe 3,006,871.21 
Surplus for Protection of Policyholders....... 256,060.68 
Death Claims Paid Since Organization. . $952,286.04 


GOOD AGENTS WANTED 
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THE NATIONAL INSURANCE JOURNAL 
THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States, 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works of The Spectator 
Company, the Largest Insurance Publishers in the world. 
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A LAWYER’S OPINION OF AN INSURANCE AGENT 








pany. 


CHICAGO OFFICE 
Insurance Exchange 





On the train, one evening, a lawyer introduced a business man to an agent of a prominent life insurance com- 
Afterward, in speaking of the agent, the lawyer said: 


“It is a pity that there are not more insurance agents like that man. He is well informed as to his business, his 
own company and other companies; is able and willing to reply intelligently to inquiries made by his customers 
and prospects, and his statements can be relied upon absolutely, whether the facts are favorable to him or not.” 


EVERY AGENT SHOULD PREPARE HIMSELF 
so that he shall deserve an equally strong commendation. 


OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 


Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 


THE SPECTATOR COMPANY 


PUBLISHERS 


Knowledge is power. 


135 William Street 
NEW YORK 
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**America Fore’’ 


‘‘We want to be loyal to the local agents 
as well as loyal to our Country and 
Government.’’ 


AMERICAN EAGLE 


Fire Insurance Co. 
CASH CAPITAL ONE MILLION DOLLARS 


HENRY EVANS, President 


MANAGING BRANCH OFFICES 
SAN FRANCISCO 
CHICAGO 


HOME OFFICE 
80 Maiden Lane 
NEW YORK 











HOME LIFE INSURANCE CoO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
GEORGE E. IDE, President 


The fifty-eighth annual report shows insurance in force of 
$146,050,144, an increase during the year of $12,556,816. 
The Company paid the policyholders in 1917 $3,467,823, of 
which $731,696 was in dividends or premium refund. Its 
insurance reserve fund was increased by $1,688,199 and the 
Assets are now $34,542,304.08. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 


“Our Work 


JOSEPH FROGGATT&CO., inc. 


Insurance Accountants and Auditors 
Consulting Actuaries 


25 GHURGH STREET, NEW YORK 


SAN FRANCISCO 
Holbrook Bidg. 


Is Different*’ 





CHICAGO MINNEAPOLIS 
Insurance Exchange Bidg. McKnight Bidg. 


We study your problems. 

Our unusual opportunities coupled with our prac- 
tical insurance experience have provided us with 
the solution. 

We always effect economies. 
JOSEPH FROGGATT 


President 





The WOMAN’S BENEFIT ASSOCIATION of the MACCABEES 


The Largest as well as the Safest and Best Fraternal Benefit Society for Women in the World. 
Original Woman’s Order on Adequate Rates 


The Following Plans of Protection are given to Insurable Women between 
the ages of 16 and 55 


Protection to Age Fifty 


Protection for the Whole of Life 
Sick Benefits 


Benefits for Total and Permanent Disability at any Age 
Twenty-year P| Last Illness and Burial Benefit 


lans 
Protection to Children of Members Maternity Benefits 


Free Hospital Service for Needy Sick 
Organized for Patriotic Service in the United States and Canada 


Benefits Paid Since Organization, $16,439,372.09. Reserve Fund, $11,615,575.64 
Total all Funds, $12,089,408.78. 


Organized 1892 


MISS BINA M. WEST, Supreme Commander, Woman’s Benefit Assn. ide. 
MISS FRANCES D. PARTRIDGE, Supreme Record Keeper, Port Huron, Mich. 























TO MEN 


of some experience in selling, energetic and desirous ot engaging tn a business of il- 
limitable possibilities, The Great-West Life Assurance Company offers a splendid 
opportunity at the present time. 

To the man with the right kind of ability there is no occupation offering a greater 
scope than Life Insurance canvassing, and there is n» Company for which an Agent 
may work with greater profit and satisfaction to himself and his clients than 


THE GREAT-WEST LIFE ASSURANCE COMPANY Head Office, Winnipeg 


Are you permanently located? Have you settled down 
to your stride? With us you will find an opportunity 
for real advancement. 


OHIO, WEST VIRGINIA, MICHIGAN, 
INDIANA AND ILLINOIS 


THE CLEVELAND LIFE INSURANCE CO. 


WILLIAM H. HUNT, President 
HOWARD S. SUTPHEN, V. P. and Mngr. of Agencies 


CLEVELAND, OHIO 























Incorporated 1911 


North Branch Fire comea, Sunbury, Pa. 


Capital $400,000.00 





City Fire Nsueenc® 


Incorporated 1870 


of Penna., Pittsburgh, Pa. 


Capital &225,000.00 








Pittsburgh Fire 


Incorporated 1851 








INSURANCE 
COMPANY, 


Pittsburgh, Pa. 


Capital $200,000.00 
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Tue SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to over one million annually, aver- 
aging 20,000 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 

Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 

Entered at the New York Post Office as Second Class Matter 

THE SPECTATOR COMPANY 


PUBLISHERS 


135 WiLt1AM StreEET, NEw York 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
Telephone, John 231, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 
Copyright, 1919, by The Spectator Company, New York 
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HI perfection of the system of 

group insurance a few years ago 
opened up a wide field for the extension 
of life insurance benefits, and the com- 
panies which have thus far engaged in 
it have found little difficulty in persuad- 
ing employers to give it favorable con- 
sideration. Returns of these companies 
show that the plan is increasing in popu- 
larity from year to year, and its advan- 
tages are being availed of by large em- 
every line of industry. 
Among the groups which have been cov- 
ered are railroad systems, manufactories 
of all classes, too numerous to mention, 
dry-goods concerns, 


ployers in 


stores, shipping 
banks and even insurance companies. It 
has also served as a splendid introduc- 
tion to life insurance agents among the 
individuals covered in specific groups for 
the purpose of writing them individually 
so that their families will be more fully 
protected in case of their untimely death. 
Agents working along these lines should 
urge more particularly the merits of 
monthly income insurance. As a rule 
group insurance is based on the earnings 
of the employees covered, so that the 
agents’ arguments for additional pro- 
tection should be founded in terms of 
income rather than in specific amounts. A 
lump sum is generally very quickly dis- 
posed of through extravagance or bad 
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investments, but a monthly income for 
an amount equivalent to the cost of sup- 
porting the insured’s family means con- 
tinuous protection with all elements of 
uncertainty removed. Group insurance is 
in line with humanitarian ideas of the 
duty an employer owes to his employees ; 
and when supplemented with monthly 
income insurance by the individual, per- 
fect protection for dependents is assured. 


NSURANCE companies are beginning 
to get back to normal conditions, so 
far as their office and field staffs are con- 
cerned, many of the men who have been 
in war service having returned, and 
others being expected to resume their 
duties in the near future. Nevertheless, 
it cannot truthfully be said that many of 
the offices now have as efficient working 
forces as before we entered the war; 
and the statement season imposes a test 
which makes it apparent that, as a whole, 
the efficiency is sub-normal. However, 
the situation might have been much 
worse; for the bulk of the calls for men 
for the Army and Navy came at such 
times as to permit the companies to re- 
adjust their clerical organizations, even 
though upon a less smoothly-working 
than usual. With the Insurance 
Commissioners’ book of security valua- 


basis 


tions issued on January 23, it is consid- 
ered feasible for most of the companies 
to prepare and file their annual state- 
ments within the legal time limits. 


ies export business should be much 
stimulated by two factors which 
have a bearing upon our foreign trade, 
viz.: the considerable steamship tonnage 
which has already been released for gen- 
eral business, and which is steadily being 
increased, and the reductions in freight 
rates to British and European ports re- 
cently announced by the United States 
Shipping Board and the British Ministry 
of Shipping. The decreases in rates 
amount to practically two-thirds of 
those which have been ruling, and ought 
to prove attractive to prospective ship- 
pers. Augmented activity in the expor- 
tation of American goods ought to pro- 
duce more business for American insur- 
ance companies and branches, which is 
needed to make up for a considerable 
diminution of late. Another element 
which may soon operate to improve the 
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Editorial 


business of the regularly licensed in- 
surance companies is the proposed law to 
require the reporting and the payment of 
a heavy tax upon all insurance placed 
with companies not licensed here. Such 
a bill has been introduced in the New 
York Legislature, and, if enacted into 
law, will undoubtedly have the. effect of 
greatly circumscribing the practice of 
placing marine insurance abroad, thus 
correspondingly building up the volume 
of business to be written in this country. 
The outlook, therefore, for the American 
marine offices may be regarded as jus- 
tifying the expectation of a reasonable 
growth in the amount of 
written. 


risks to be 


S JME years ago, when the Connecticut 
Insurance Department called upon 
the life insurance companies to report 
only paid-for new business and _ insur- 
ance in force, there was much dissatisfac- 
tion expressed in several companies on 
account of the inconvenience it would 
cause them in the proper keeping of 
their records. It was soon found, how- 
ever, that the requirements worked to 
their advantage through the elimination 
of waste effort in writing policies which 
the agents could not deliver. The paid- 
for basis also worked in favor of the 


companies by reducing the old-time 
heavy percentage of terminations in re- 
spect to the new business through the 
abolition of the not-taken item.* In other 
statements had the 


padding taken out and the policy exhibit 


words, the annual 


was placed on a bed-rock basis. One de- 
partment after another followed the lead 
of Connecticut, either by demanding the 
paid-for showing or by accepting it with- 
out objection when filed. Massachusetts 
held out until last year for the written 
basis, but has now agreed to adopt the 
paid-for standard, and only Ohio is left 
as insistent upon the old-time plan. Inas- 
much as the written basis not only serves 
to pad the policy exhibit, but also helps 
swell the assets, thereby leading to a false 
impression as to the real financial 
strength of the company, it would be in- 
teresting to know why Ohio does not fall 
in line with the other States and thus aid 
in accomplishing the greatly desired re- 
sult of complete uniformity in annual 
statements of all insurance companies 


wherever located. 








Fire Insurance 


FIRE INSURANCE 








NEW YORK SURVEYS 


Is It Insurable?—While its progress will 
probably be somewhat slower than prohibition, 
an advance is being made in this country in 
the adoption of ordinances by cities which fix 
a penalty upon negligent parties who fail to 
comply with the orders of a fire marshal or 
a duly constituted authority, whatever the 
name may be. The city of Austin is the latest 
one to adopt such an ordinance, and this was 
on December 19, 1918. This follows pretty 
close to the French theory and practice of 
liability, a practice which in France is based 
on the general law of negligence and not so 
much on fixed ordinances. In France this is 
an insurable interest. Why does it not offer 
another field for insurance activity in this 
country ? 

What a Difference a Sprinkler Equipment 
Makes!—In a recent case where the sprink- 
ler equipment went out of commission, the 
building rate advanced from .133 to over 
$2.00, while the contents rate was about seven 
times. It is such a comparison as this that 
makes the economic value of the sprinkler 
equipment stand forth, as perhaps it does not 
in general. 

The Open Flame and Unsafe Condition. 
—Many of the problems involved in rating, 
especially some of the premises, do not lend 
themselves to ready defense because of the 
lack in exact cases to sight. The use of the 
open flame as compared with steam heat for 
the purpose of heating various compounds, 
showed its dangerous character by a fire on 
the 24th instant in a Brooklyn paint factory, 
where the oil boiled over onto the gas heater. 
The damage from the resulting fire was con- 
siderable to building and contents. 

The American Bar’ Association and Their 
Insurance Law.—For some years this asso- 
ciation has had under consideration and prep- 
aration a standard insurance law for the va- 
rious States. It has been introduced in the 
District of Columbia; the proper committee 
in both the Senate and House having it in 
charge. The matter of vital interest from a 
rating standpoint is found in Title 2, Section 
33, which orders that “no company, and no 
rating bureau or person engaged in making or 
charging rates for fire insurance, shall fix or 
charge any rate for fire insurance upon prop- 
erty in the District which discriminates un- 
fairly between risks in the application of like 
charges and credits, or which discriminates 
unfairly between risks of substantially the 
same hazards and territorial classification, 
having substantially the same degree of pro- 
tection against fire.’ As the association has 
spent more than six years on the subject, it 
would seem from this quotation that in its 
judgment this method establishes equity in 
the making of rates. 

Fire and Marine Insurance and Actuarial 
Departments.—The president of the Insti- 
tute of Actuaries of England, in his annual 
address, just delivered, makes a suggestion 
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which might well receive careful consideration 
on the part of New York underwriters. “Fire 
and marine insurance,” he says, ‘‘are perhaps 
hardly susceptible of actuarial treatment in 
the strict sense, although a consideration of 
their methods and results from a statistical 
standpoint might very well prove a profitable 
undertaking for an office which was large 
enough to provide its own facts and enter- 
prising enough to submit them to expert ex- 
amination. But that suggestion is only part 
of a much larger one which I should like to 
submit to the responsible heads of the great 
composite companies. It has probably oc- 
curred already to the bold and imaginative 
minds which have made so striking a success 
of British insurance, but I do not know that 
it has ever been carried into effect. My pro- 
posal is that the large offices should create 
separate statistical departments, the basis of 
which would be their existing actuarial depart- 
ments. These departments would need en- 
larging and strengthening, and to them would 
then be referred, not only the usual actuarial 
work of the life branch, but the statistical 
examination of all other branches and of the 
questions arising in them. That such a de- 
partment would more than pay its way I have 
no doubt, and if it were found possible, as I 
think would be the case in time, to include 
among its duties the constant care and 
scrutiny, if not the actual management, of the 
investments, then I am sure that it would be 
very profitable. The present time or the im- 
mediate future, with their growing crop of 
new and difficult problems, seems very suit- 
able for the initiation of something on these 
lines.” 


CHICAGO AND THE WEST 


Western Sprinkler Leakage Conference.— 
The annual meeting of the Western Sprinkler 
Leakage Conference will be held on February 
13. The following nominating committee has 
been appointed: Edwin Werner, R. L. Tan- 
ner and E. V. McKarahan. 

New Officers Pioneer Fire—The follow- 
ing officers of the Pioneer Fire have been 
elected: President, Frank J. Palt; vice-presi- 
dent and chairman board of directors, John 
C. Wolon; secretary, John B. Brenza; treas- 
urer, A. J. Wlodarski. 

Fire Insurance Club Offers Prizes.—The 
Fire Insurance Club has a special committee 
out for the purpose of revamping the organ- 
ization. In order to help the work along, 
President Glidden of the club has offered 
prizes to insurance men who submit in writing 
the best solutions: of the problem. Quite a 
spirited contest is anticipated. 


Farewell Luncheon.—J. W. 
former manager of the Western department 
of the Fire Association, was given a farewell 
luncheon by his managerial friends at the 
Midday Club last week. Brief talks were 
made by C. A. Ludlum, vice-president of the 
Home of New York; C. E. Sheldon, Western 
manager of the American of Newark; H. C. 
Eddy, Western manager of the Commercial 
Union; George W. Law, manager Western 
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Cochran, 


Thursday 


department of the Royal; I. J. Blackwelder 
of the Union, and Thomas Bates, attorney. 


BOSTON AND VICINITY 


Library Association President.—U. C. 
Crosby, formerly United States manager of 
the Royal Exchange Assurance Corporation 
of England, was re-elected president of the 
Insurance Library Association of Boston at 
the adjourned annual meeting of the trustees 
last week. 


Fire Endangers Boston Wool.—On the 
morning of the 21st there was a dangerous 
fire in Summer street, Boston, involving a 
loss of nearly $100,000. The building con- 
tained the offices of a number of wool firms, 
but fortunately none of them suffered material 
damage. The Boston Protective Department 
did an excellent piece of work in saving furni- 
ture. Several of the offices, including those 
of George E. Tyler Company, Inc., Pablo 
Floussfish, Plateau & O’Sullivan, R. E. Smith, 
George Playoust and V. P. Roberts & Co., 
suffered more or less from water and will be 
inconvenienced temporarily. The firms on 
the other side of the building were untouched. 


Move to Continue Frank H. Hardison.— 
A bill has been introduced into the Massa- 
chusetts Legislature which seeks to continue 
the term of Frank H. Hardison. Under the 
statutes Mr, Hardison is compelled to resign 
this year owing to the age limit. A large 
number of insurance bills have, as usual, been 
submitted, most of which are of the “hardy- 
annual” variety. 


A Timely Suggestion for Boys from the Front 

Without doubt, all insurance companies will 
welcome the return of their soldier-employees, 
and, as far as practicable, will give them back 
their old positions. These men are deserving 
of every consideration on the part of their em- 
ployers. Through lack of contact with the 
business world and concentration on other sub- 
jects, they will, of course, be “‘rusty.’’ To off- 
set this condition and get the returning men 
properly primed to take up their duties where 
they left off, insurance companies, especially 
fire, will be doing both themselves and their 
soldier-employees a great benefit by putting 
a copy of “Fire Insurance Inspection and 
Underwriting’’ within easy reach of the men. 
The value of this book can readily be de- 
termined by following the fires each day and 
then referring to the class described. 





Fire Losses Larger Than Premiums 

Governor Manning of South Carolina has ve- 
toed the act adopted by the 1918 Legislature 
providing for fire insurance on cotton in State 
warehouses through the State Sinking Fund 
Commission. The veto states that the fire losses 
have been materially larger than the premiums 
received, and that a small fire in any one of the 
warehouses would more than consume a whole 
year’s premiums. 





—At the recent annual meeting of the New West- 
minster Fire Insurance Agents Association, held re- 
cently in that city, Alfred W. McLeod was re-elected 
president; E. D. Sutherland, vice-president, and Stan- 
ley Tyler, secretary-treasurer, 
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OIL RISK PROBLEMS 


Differences Between Underwriters Asso- 
ciation and Opposition Smoothed Out 








POOL TO BEGIN WRITING SOON 





Original Plan Slating George M. Fisher for 
Managership Likely Now to be Changed 

The differences between the Underwriters Oil 
Association and the companies which opposed 
its organization were smoothed out at a con- 
ference last week. John H. Carr, president of 
the association, states that the association ex- 
pects to elect a manager within ten days or 
two weeks, and at that time a full statement as 
to the purposes and plans of operation of the 
association will be given out. It is understood 
that no great difficulty was encountered in 
clearing away the differences, which were few 
in number. 

The association expects to begin to write oil 
risks in a short time. When the pool was first 
proposed it was generally believed that George 
M,. Fisher, manager of the Western Railway 
Underwriters, would be in charge. This was 
due to the good record made by Mr. Fisher dur- 
ing his fifteen years with the Western railway 
syndicate, and to the fact that the taking over 
of the railroads by the Government would re- 
duce the income of the syndicate so that the 
taking on of the oil pool would assist in the 
expense ratio of the office. Since that time, 
however, the general plans of the oil pool have 
been altered. Instead of the association doing 
the underwriting for its members, the indi- 
vidual companies will do a large part of the 
underwriting, and the manager could be rather 
a business-getter than an underwriter. 

In the meantime, however, the railway situ- 
ation changed, and it became apparent that the 
syndicate would continue to have as much busi- 
ness during 1919 as it had last year, through 
the enforcement of its three-year contracts, 
which the Government originally sought to ab- 
rogate. With the improving prospects of the 
early return of the roads to their owners, and 
with the amount of insurance which the syndi- 
cate can get On corporate railroad risks not 
covered by the Government, it was decided that 
the office could be maintained as heretofore 
without taking on any other line, pending final 
development as to the future of railroad in- 
surance. 

The Western Actuarial Bureau last week sent 
out the new crude oil tank rating schedule on 
which it has been working for the past six 
months. This schedule differs from the old 
one in that it starts with a high grade, low- 


rated risk as the basis and increases the rates 
rating 


by charges for defects, as the other 
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schedules do, while the old oil schedule started 
with a low grade, high-rated risk as the basis 
and gave credits for points of superiority. The 
new schedule recognizes protective devices more 
in detail than the old one did. It is not an- 
ticipated that it will make a material change in 
the average rate on oil tanks, but it will cause 
a readjustment according to hazard, 


Springfield Fire and Marine Insurance 
Company 

The old Springfield Fire and Marine Insurance 
Company of Springfield, Mass., which this 
year completes seven decades of active busi- 
ness, presents its seventieth annual statement, 
which shows that its assets now amount to 
$14,742,702. It is capitalized at $2,500,000, and 
after providing for all liabilities, including re- 
insurance reserve of $8,056,876, it possesses a 
net surplus of $3,078,360, and a surplus as to 
policyholders of $5,578,360. 

The figures, as above given, represent the 
following very material increases made during 
the past year: In assets, $1,518,669; in net 
surplus, $552,640, and in reinsurance reserve, 
$830,686. 

The company’s net premiums written in 1918 
aggregated $8,900,343, representing an increase 
over those of 1917 of $1,233,001. 

This is a statement of which the officers of 
the old Springfield may well feel proud, and 
one which should be eminently satisfactory to 
the company’s stockholders. 

The officers of the Springfield Fire and Ma- 
rine are as follows: President, A. W. Damon; 
vice-president, W. J. Mackay; second vice- 
president, G. G. Bulkley; secretary, E. H. 
Hildreth; assistant secretary, Prioleau Ellis; 
treasurer, F. H. Williams. 

A. F. Dean of Chicago is manager of the 
Western department, and George W. Dornin of 
San Francisco is manager of the Pacific Coast 
department, and Charles G. Smith of 1 Liberty 
street, New York, is the company’s Metropoli- 
tan District agent. 


‘Fire Insurance Inspection and Under- 
writing” 

I have examined with much interest the copy 
of the book by Messrs. C. C. Dominge and W. O. 
Lincoln, entitled ‘‘Fire Insurance Inspection and 
Underwriting,’ which you sent to me under 
date of the 24th ultimo. This book, in my 
opinion, is in a class by itself. It contains a 
great mass of very valuable information all 
arranged in convenient form, and should prove 
extremely useful to fire insurance inspectors 
and underwriters. 

I congratulate the authors upon their achieve- 
ment.—W. H. Koop, Assistant Secretary, Great 
American Insurance Company. 

I have read with considerable interest your 
“Fire Insurance Inspection and Underwriting,”’ 
and congratulate you on your good work. 
—Frederick B. Thomason, Insurance, New York. 


GLOBE NATIONAL 


SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD G. DOERFLER, Secretary and Gen’! Mgr. 


REINSURANCE ONLY 


Fire Insuraricé 


Extracts From 1918 Statements of Fire and 
Marine Insurance Companies 


NAME AND LOCATION Dec. SurPlus to 
or ComPpAyy 31 Assets Policy- 
holders 





3 $ 
1918 | 3,134,802) 1,900,572 
11917 |} 2,722,166) a? 818,035 
Atlantic Mut. (Mar.), New York. {ior be 1558 28013080804 
Automobile Mutual, Providence. . | figs He by 
Bankers and Shippers, New York . | 1918 2 500 000) 2 500,000 
Continental, New York.......... i i eaehana mo 
Fidelity-Phenix, New York....... | 1918 |22347,600| 8,576,071 
ss 4 1917 |18 980,315) 7,682,518 
Firemen and Mechanics, Ind’lis... ja 201 606 144,609 


American Eagle, New York...... 


1917 161.912 139,037 

Hardware Dealers Mutual, Stev- | { 1918 502,203} 233.539 
ens Point, Wis ..... Baacdee soe \) ior ea 108, 156 
H | 118,776| 106,156 
orticultural, Des Moines. . ‘ist 126,027| 126 027 
691,091; 360,402 


Indemnity Co. of Amer-, St- Louis. eee 350,655} 348,265 


Ins. Co. or No. America. Phila. . .| {1918 |20.367 397/12.168 940 
| 1917 |28 477,243] 12,317,502 


Inter-State Auto-, Rock RaDids.Ia | 1918 373,.831| 256,724 
Iowa Mutual, De Witt.......... | 1918 136,589 37,204 
Jefferson, Pn.ladelphia .......... = by oy 
Liberty Fire. Lousville. Ky ..... bee ponte pte 
Liberty Marine, New York ..... fae oo yo 
Merch. & Mfrs. Mutual, Mansfield! {ues ee a 
Mill Owners Mut-, Des Moines. . fan ss = 
Nat. SeCurity Fire, Omaha, Neb . = a aa jaa 
North Atlantic, New York ...... 1918 | 1,536,302} 410,401 
11917 787,01, 409,221 

Norwegian Atlas, Ltd., Chris- 
1 ae 1918 | 1,050,519} 973,117 
Ohio Farmers, Leroy............ | {1918 | 4 642,176] 1,386 616 
Me: 11917 | 4.266.080] 1,338,372 
Ohio Millers Canton ........... {1918 1,649,284} 701,212 
peg e i y |)1917 | 1,272,379) 450,342 
Pacific Fire, New York........ ee 2,150,572} 877,767 
1917 | 1,608,158} 740,186 


7 
Retail Merchants, Mut., Springfd. {i917 ae 5,226 


17 2 
Springfield F. and M., Springfield. | i _ 14,742,702) 5,578,360 
917 |13,224,033) 5,025,720 


87,127 cece 


Town Mut. Dwelling House, Des 
i Re 1918 











t Began business Nov. 9, 1918 
* Includes certiicates of profits. 


Bernhard Agency Expanding 

The Bernhard Agency has been appointed 
brokerage representatives in New York for 
the binding of business in outside territory of 
the Firemans Fund, Home Fire and Marine, 
London and Lancashire and Orient. The ap- 
pointment for the Firemans Fund and the 
Home Fire and Marine includes the binding of 
business south of Maryland. The appointment 
for the London and Lancashire and Orient is 
for the binding of business in general terri- 
tory. The agency has moved from 68 Wil- 
liam street to larger quarters at 43 Cedar 
street. 





—The North Carolina Mutual and Provident Asso- 


ciation of Durham, N. C., is about to enter Mississippi 
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Fire Protection in Cleveland 

The fire protection at Cleveland is now better 
than it has been for two years past, following 
the upheaval caused by the action of the fire- 
men in themselves putting the three-platoon 
system into effect. After the outbreak of the 
war ninety-five firemen had quit, either enlist- 
ing, being drafted or taking better jobs else- 
where, and their places had not been filled. 
When the force went on the three-platoon sys- 
tem with this reduced number, the proportion 
of men on duty at any one time was entirely 
inadequate. Under the readjustment there are 
620 men as against 525, and they are working 
on the twenty-four-hour plan. It is generally 
conceded that the action of the insurance com- 
panies in notifying the business interests of 
Cleveland that the issuance of new insurance 
would be materially restricted because of the 
shortage of fire protection was the one thing 
that ended the deadlock. 


To Improve New York Insurance Law 

Senator Lynch of Staten Island and Assem- 
blyman Braun have introduced in their re- 
spective Houses of the legislature in Albany a 
bill adding a new section (68) to the insurance 
law, providing that no corporation or officer 
thereof shall direct or require a borrower of 
such corporation, upon mortgage, to negotiate 
any policy of insurance on mortgaged prop- 








‘NATIONALUNION 
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erty through a particular insurance broker, or 
attempt to divert to any particular broker the 
patronage of the borrower of such corporations, 
or refuse to accept a policy because it was not 
negotiated through a particular broker. 

Assemblyman Braun of Brooklyn has_ in- 
troduced a bill adding a new section (57) to the 
insurance law providing that all persons or 
corporations obtaining insurance against fire 
on property in this State, owned by residents or 
obtaining insurance against marine risks and 
risks against transportation and navigation, 
from companies not admitted to transact busi- 
ness in this State, shall file with the State 
Superintendent of Insurance a statement show- 
ing the amount of insurance, rates, etc., and 
shall pay a tax thereon of five per cent of the 
premium paid, and further pay a fee of $1 on 
each policy for recording the statement. Where 
sufficient insurance c:nnot be obtained from 
companies legally authorized to do business in 
this State a tax shall not be required. 


New Westchester Fire President 


Otto E. Schaefer, underwriting manager and 
vice-president of the Westchester Fire, has suc- 
ceeded to the presidency of the company. The 
new president went with the company as a boy, 
and served as assistznt secretary from 1907 io 
1913, and as secretary from 1913 to 1916, when 
he kecame vice-president. 
















his way. 


he makes 


You shall be the judge. 
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COMING! 


Whenever you say, a National Union Special Agent will be on 


He talks about service that more than satisfies. To clinch his 
arguments give us an opportunity to prove every statement 


Merit is the only basis upon which we make our claims. 


If you believe, as we believe, that mutual benefits should be the 
basis of every agreement—that a one-sided business policy is 
a short-sighted business policy— : 
Don’t hesitate; don’t waver; don’t wait. j 
Write now 
and multiply the value of your minutes. 
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Bartholomay-Darling Celebration 

The Bartholomay-Darling Company on Febru- 
ary 1 will celebrate its entrance into the agency 
field as a representative of the Liverpool and 
London and Globe in Chicago by keeping open 
house in its offices at 1130 Insurance Exchange. 
With the taking over of the Chicago local office 
of the Liverpool and London and Globe by the 
Bartholomay-Darling Company, the number of 
direct representatives of the Globe Indemnity 
in Chicago is reduced. The local office had a 
representation of this company, while the Bar- 
tholomay-Darling Company has a second gen- 
eral agency of the Ocean Accident and Guaran- 
tee, which it will continue. 


To Represent the Hudson 

Edward Brown & Sons of San Francisco will 
represent on the Pacific Coast the recently or- 
ganized Hudson Fire of New York. The latter, 
as already announced, is backed by the inter- 
ests operating the Christiania General of Nor- 
way and will write fire and marine lines. 

—T. M. Henry, Insurance Commissioner of Missis 
Sippi, reports that the collections made by his office for 
ten months, from March 1, 1918, to January 1, 1919, 
breaks all records by nearly twenty per cent. The 
sum collected during this period was $306,876, of 
whieh amount over $235,000 was the tax on premiums. 
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PRESTON T. KELSEY PROMOTED 


Western Manager of the Sun Becomes 
United States Manager 

Preston T. Kelsey, Western manager of the 
Sun Insurance Office of London, has been ap- 
pointed United States manager, succeeding 
John J. Guile, who retires because of ill health. 
Mr. Kelsey will assume his new duties as soon 
as he can arrange his affairs in Chicago, but 
his departure from that city may be delayed 
by the fact that he has no assistant manager, 
owing to the recent death of Frank M. Jones, 
who had filled that position. It is understood 
that Mr. Kelsey was favorably 
considered for the _ position 
from the start, owing to his 
official connection with the 
company, the record he has 
made for it in the West, and 
the cordial endorsement of Mr. 
Guile, who has had occasion 
to learn his qualities and 
qualifications. 

The situation is unusual, in 
that it adds another vacancy 
to the long list the Sun has to 
fill, as A. M. Thorburn retires 
as secretary of the United 
States department at the same 
time with Mr. Guile, while in 
addition to the assistant man- 
agership in the West there is 
also the managership to be 
filled. All these matters are 
left to Mr, Kelsey for decision, 
and they will naturally require 
some time. It is possible that 
one of the officials from the 
New York office of the Sun may 
be sent to Chicago to relieve 
Mr. Kelsey temporarily pend- 
ing the decision as to the 
Western managership. 

F. White, general manager 
of the Sun, is now in Canada on 
a visit to Lyman Root of To- 
ronto, the Canadian manager 
of the Sun. He expects to re- 
turn to London early in Feb- 
ruary. 

The appointment is a dis- 
tinguished compliment to Mr. 
Kelsey, as a long list of 
eminent Eastern underwriters 
was under consideration and 
a number of personal confer- 
ences were held. The Sun, 
While not cutting loose from 
its old traditions, means to at- 
tain a position in this coun- 
try in keeping with its record 
as the oldest fire -insurance 
company in the world and one 
of the strongest in treat 
Britain. 

Preston Telford Kelsey was born at St. 
Mary’s, Ohio, October 4, 1867. He was a son of 
Benjamin Kelsey, a well-known pioneer Western 
fire insurance man, and is one of the well- 
known family of Kelsey brothers, all of whom 
have achieved managerial positions. An older 
brother is J. A. Kelsey, formerly United States 
Manager of the Aachen and Munich, and now 
Managing underwriter of the Tokio Marine and 
Fire. A younger brother is Horatio N. Kelsey, 
formerly Western manager of the Sun, and for 
the past six years United States manager of the 
Hamburg-Bremen. 

Preston Kelsey entered the insurance busi- 
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ness in 1891 in the agency of D. W. Burrows & 
Co. of Chicago, and in 1894 was appointed Illi- 
nois State agent of the Hanover. Three years 
later he went with the Liverpool and London 
and'Globe in Indiana and Western Ohio, leav- 
ing the field in 1899 to become vice-president 
and manager of the Marion Trust Company of 
Indianapolis, which maintained an insurance de- 
partment. In 1904 he was made assistant man- 
ager of the Western department of the Sun, and 
in 1913 succeeded his brother, H. N. Kelsey, as 
Western manager. Mr. Kelsey was elected 
president of the Fire Underwriters Associa- 





KELSEY 


PRESTON T. 


tion of the Northwest at its annual meeting 
last year and has served on the governing com- 
mittee and other prominent underwriting bodies. 

Mr. Kelsey has been visiting his mother, 
Mrs, Benjamin Kelsey, who is ill at Charlotte, 
N. C. Mrs. Kelsey, who is now 87 years old, 
broke her leg recently in a fall. 


Carl E. Schlingheyvde of Richardson & Schling- 
heyde, insurance adjusters, Vancouver, has established 
liimself in Seattle, Melhorn Building, to carry on the 
adjusting business from that center. Mr. Schlingheyde 


is one of the best-known and most popular insurance 


men in Vancouver. 
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Pacific Fire Underwriters to Meet 
The third annual convention of the Fire Un- 
derwriters of the Pacific will be held in San 
Francisco early next week. G. A. R. Heur and 
Frank L. Emerick are the nominating commit- 
tee’s selections for president and vice-president 
respectively. Mr. Heur is special agent for the 

Phoenix Assurance in Central California. 


Companies Losing Money in Kansas 

The Kansas Insurance Commissioner’s bien- 
nial report shows that the companies are los- 
ing money on the Kansas busi- 
ness. The average loss ratio 
of all the companies in the 
past nine years is shown at 
sixty per cent of the premium 
return, and the average ex- 
pense ratio for the same com- 
panies for the same period has 
been forty-one and one-half 
per cent. During the past year 
Kansas adopted the 1914 edi- 
tion of the analytical basis 
tables and schedules, and a 
great part of the report is de- 
voted to the investigations and 
findings resulting from the 
tests made in considering the 
new system of rate making. 
The report said: 

The investigations made by 
the Insurance Department 
clearly indicate that _ prac- 
tically every class of buildings 
of the better grade have been 
paying more than their share 
of the total losses incurred in 
this State. In other words, 
these risks have paid a part 
of the losses of the risks that 
are of poorer construction, as 
well as those that have not 
been kept in a clean and order- 
ly condition. It has not been 
possible either for the depart- 
ment or the bureau to rein- 
spect and re-rate any consid- 
erable number of risks because 
of the fact that under normal 
conditions it would take five 
raters working over a period of 
six or seven years to cover the 
entire State. 


New Nebraska Inspection 
Manager 

Frank Stanbery, manager of 
the Rock Island branch of the 
Illinois Inspection. Bureau, has 
been appointed manager of the 
Nebraska Inspection Bureau, 
succeeding George E. Nichols, 
who becomes manager of the 
Wisconsin Bureau. Mr. Stan- 
bery is the son of the late 
Edward Stanbery, for many 
years assistant manager of the Royal at Chi- 
cago. He has been in rating bureau work for 
twelve years in Minnesota, Kansas City and 
Illinois. He has been branch manager at 
Rock Island for six years. 


Edmund Nugent Dead 

Edmund Nugent of Braddock, Pa., died at his 
home last week, after a long illness. Mr. Nu- 
gent has for a number of years conducted the 
largest insurance agency at Braddock, Pa., and 
was a member of the Allegheny County Board 
of Fire Underwriters, being a member of sev- 
eral of its committees. 











Auto and Marine Insurance 


MARINE INSURANCE LAW 


Shipping Mostly Controlled by Methods 
Established 100 Years Ago 


COMMITTEE TO SUGGEST LEGISLATION 








Next Session of National Foreign Trade Council to 
Take up Matter for Immediate Action 


It is expected that at the April session of the 
National Foreign Trade Congress, to be held 
in Chicago, some radical changes in laws will 
be asked for by marine underwriters and ship- 
ping interests throughout the country. The 
latter are operating to-day under the identi- 
cal laws that governed the actions of such in- 
terests more than a century ago, although 
there have been great changes in conditions 
incident to the passing of years, and conse- 
quent development of ocean commerce. While 
it is at present intended to hold this congress 
in Chicago, there is a strong movement on 
foot among the shipping and marine insurance 
men on the Pacific Coast to have it convene in 
San Francisco. However, it matters little 
where the meeting will be held, for sufficient 
interest has already been manifested to indi- 
cate that its deliberations will be of the ut- 
most importance to the whole world. Now that 
the war is virtually over, and ocean-carrying 
trade, especially so far as the United States is 
concerned, is to be conducted with increased 
vigor and on a much broader scale than ever 
before, it is proposed to inaugurate an en- 
tirely new plan of operations, but one which 
cannot be put into effect without a revision of 
the present maritime laws. 

It is urgently necessary that the American 
shipping men should begin immediately the 
formulation of a plan for competition in for- 
eign trade, this because our own vessels will 
probably be the last released from war service. 
These are, therefore, the days for concerted, 
vigorous action. The American Steamship As- 
sociation has suggested that a commission com- 
prising representatives of all classes of ships 
and routes, and including shipbuilding, com- 
merce, marine insurance, admiralty law, bank- 
ing, classification and the officers and seamen 
who man the ships, should be appointed to sug- 
gest what revisions of the law are necessary. 
To bring the matter to an early culmination, 
such representatives from the States border- 
ing on the Atlantic, Pacific, Gulf, and Great 
Lakes should assemble to discuss this problem 
from the angle where it affects each individual 
interest, and to formulate a policy which will 
best protect each one of them and at the same 
time give the American ship and American 
overseas trade a fair chance to survive in the 
economic struggle. 

This may be done by the various chambers of 
commerce, or possibly by the United States 
Chamber. of Commerce, by calling upon the 
Governors of the maritime States to select 
representatives to assemble at a maritime con- 
gress at some convenient point to be selected, 
and there formulate the changes which are 
necessary in the maritime laws, to be given by 
them to the Representives in Congress from 
these maritime States for introduction and pas- 
sage into law. 

A question is being raised as to the word- 
ing of the policies issued by foreign companies, 
as compared with those in this country. The 
point, it will be seen, is a very important one. 
Take, for example, insurance effected here on 
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hulls against French conditions. If the condi- 
tions are those of the ordinary marine policy, 
they are not so onerous for underwriters as 
those of the British policy,.except that, in the 
case of collision, an underwriter in France 
pays nine-tenths instead of three-fourths. 
There are also deductions according to age, 
and certain franchises are deducted. If the in- 
surances are effected on Norwegian conditions, 
the difference is not very great; but if it is sunk 
by a war risk, the Norwegian underwriters re- 
turn the premium for the unexpired period, 
which is not done in this country. If, there- 
fore, an underwriter here accepts business on 
Norwegian conditions, he is bound to follow the 
Norwegian underwriters, and is therefore worse 
off than he would have been under English con- 
ditions. Then, again, on the subject of war 
risks, the terms vary somewhat, e. g., the 
American wording is slightly different from 
the English wording, and reads as follows: 


It is agreed that this insurance covers only 
the risk of capture, seizure, or destruction or 
damage of men-of-war, by letters of marque, by 
takings at sea, arrests, restraints, detainments, 
and acts of kings, princes, and people author- 
ized by and in prosecution of hostilities between 
belligerent nations, but excluding claims for 
delay, deterioration, and or loss of market, and 
warranted not to abandon in case of capture, 
seizure or detention, until after condemnation 
of the property insured, nor until 90 days after 
notice of said condemnation is given to the as- 
sureds, and free from any claim for loss or 
expense in consequence of blockade, or of any 
attempt to evade blockade, but in the event of 
blockade to proceed to an open port and there 
end the voyage. 

In the case of Continental companies, losses 
due to extinction of lights fall on the war-risk 
policies, whereas they do not fall on the British 


policies. 


To Protect Automobile Owners 

Prevention of unlawful acquisition or dispo- 
sition of motor vehicles is sought in a bill in- 
troduced in the House of the Ohio Legislature 
by Representative Bryson of Greene county, 
which would require an ownership certificate 
in the transfer of all motor vehicles. The bill 
provides that the name and address of the per- 
son, firm or corporation from whom the vehicle 
was acquired, and the same information re- 
garding the person, firm or corporation to 
whom ownership is transferred, must be given 
under oath before a notary public or other 
qualified officer, who shall certify that the per- 
son making the affidavit is known to him to be 
whom he represents himself to be 


New Insurance Brokerage Firm 

The insurance brokerage business conducted 
for many years by Gilbert W. Taylor, now de- 
ceased, has been taken over by his son, Arthur 
G. Taylor, and Samuel Gray King, the business 
to be conducted under the old name at 6 Han- 
over street. Mr. Taylor is president and Mr. 
King is vice-president. Both are men of broad 
experience in the brokerage business, the latter 
having been for some time a member of the 
firm of Despard & Co. He was recently dis- 
charged from the Naval Reserve. 


Queensland Not Entering New York 

A statement in THE SPECTATOR of December 
12 that the Queensland of Sydney had filed its 
application for a New York license turns out to 
be erroneous. We are advised to that effect by 
Balfour, Guthrie & Co. of San Francisco, who 
are the United States managers for the com- 
pany, which transacts marine insurance on the 
Pacific Coast. 
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INLAND MARINE DISASTERS 


Underwriters Take a Retrospective Glance 
at Great Lakes Losses 

In looking over their inland marine business 
for 1918 underwriters find that it was fraught 
with many disasters, and consequently many 
claims for losses. Anxiety to put forth maxi- 
mum efforts in the transportation of commodi- 
ties necessary to the winning of the war was 
doubtless responsible for the unusually large 
number of accidents on the Great Lakes. Dam- 
ages approximating $1,750,000 were claimed in 
189 accidents to vessels represented in the 
n.embership of the Great Lakes Protective Asso- 
ciation. This list, however, includes accidents 
of every description, from loss of anchor to col- 
lisions and strandings. The one redeeming 
feature in the eyes of the marine underwriter is 
that the year passed without a single total loss. 
The heaviest loss was sustained in collisions, 
twenty-nine being recorded, with resultant 
damage estimated at $435,000. Forty-four 
groundings in harbors, rivers and channels were 
reported, with damages estimated at $32,000. 
Only four collisions occurred in the open lakes. 

Concerning the volume of business transacted 
during the year in marine insurance it cannot 
be said that it exceeded the previous year. 
Underwriters attribute this fact to the with- 
drawal of many of the lake steamers by the Gov- 
ernment for use in Atlantic waters in connec- 
tion with war service. This had a tendency to 
reduce commerce, except where it became 
necessary to carry grain and other foodstuffs 
for transatlantic shipment. 


Willcox, Peck & Hughes and the Seligman 
Building 

It is reported that Willcox Peck & Hughes 
are negotiating for the purchase of the Selig- 
man building, at 3 South William street, New 
York city. The firm has been tenant of this 
building for many years. The purchase, when 
completed, will include No. 1 William street, 
which is now occupied by the firm of J. & W. 
Seligman & Co. It is understood, however, that 
there is still some doubt as to the absolute 
finality of this purchase. 

It is also reported that the Maritime Under- 
writing Agency will occupy the main floor, 
which the firm of J. & W. Seligman & Co. now 
occupies. As the Seligman Company has a 
lease and at present does not seem to be able 
to find other suitable quarters, the purchase of 
the building would be of no value to Willcox, 
Peck & Hughes unless it were definitely under- 
stood that this ground floor space will be avail- 
able. 

It is fully expected, however, that this diffi- 
culty will be met and that the purchase will be 
consummated, 


Stephen Loines Dead 


Stephen Loines, a retired marine average ad- 
juster and insurance broker and a director of 
Johnson & Higgins, died recently at his home i2 
Brooklyn, in his seventy-third year. Mr. Loines 
was a Quaker ancestry, eight generations of his 
immediate forbears having lived on Long 
Island, chiefly in the neighborhood of West- 
bury. In 1874 he went into the business of ma- 
rine insurance with the late Charles F. Wreaks 
and the late Thomas C. Chubb, in the firm of 
Wreaks & Chubb, and became a member of that 
firm, whose name later, on the death of Mr. 
Chubb, was changed to Wreaks & Loines. 





tho) 


peri 
bene 
give 
Ben 
as d 

Fo 
reco: 


ofa 
to al 
bine 
shall 

II. 


zens 


the g 
3.1 
withi 


SO as 

III, 
and ¢ 
So th; 
to exe 
by lu 











LOW 
3 a 
ible 
> of 
cox, 
ler- 
rail- 


liffi- 
1 be 


. ad- 
yr of 
ne in 
pines 
f his 
Long 
Vest- 
’ ma- 
reaks 
‘m of 
f that 
f Mr. 





January 30, 1919 


CASUALTY, SURETY & 
MISCELLANEOUS 








HEALTH INSURANCE REPORT 


State Commission in Ohio Makes Detailed 


Recommendations 

The Health and Old Age Insurance Commis- 
sion, appointed by Governor Cox of Ohio to 
investigate present methods of caring for the 
sick and aged and. make recommendations for 
improvements along this line has made its re- 
port. After discussing the data which it se- 
cured and going into detail in regard to pro- 
visions which should be made for prevention of 
sickness, upon which special stress is placed, 
and for the care of the feeble-minded, the 
commission made the following recommenda- 
tions in regard to State health insurance: 


1. The principle of health insurance is ap- 
proved as a means of distributing the cost of 
sickness. 

2. Health insurance should be required for all 
employees, to be paid for by employers and em- 
ployees in equal proportion. The State should 
pay all costs of State administration, as in the 
case of the workmen’s compensation act, and 
all costs of supervision of insurance carriers. 

3. The benefits to workers under health in- 
surance should consist of (a) cash payment of a 
part of the wages of workers disabled by sick- 
ness; (b) complete medical care for the worker, 
including hospital and home care and all sur- 
gical attendance, and the cost of all medicines 
and appliances; (c) adequate provision for re- 
habilitation, both physical and vocational, in 
co-operation with existing public departments 
and institutions; (d) dental care; (e) medical 
care for the wives and.dependents of the work- 
ers, if the same can be done constitutionally, 
and a burial benefit for the worker. 

4. (a) The exact form of organization of the 
medical service, including hospital and dental 
service, should be left largely to the State 
Health Insurance Commission which adminis- 
ters the act, to develop plans to meet condi- 
tions in different parts of the State. Minimum 
standards should, however, be established to 
insure that such service shall be adequate. 

(b) It should be clearly established that medi- 
cal, hospital and dental care shall be ade- 
quately compensated. 

5. The insurance should be carried in estab- 
lishment funds mutually managed and in pub- 
lic mutual associations. Companies or asso- 
ciations writing insurance for profit should not 
be permitted to be carriers of such insurance. 

6. The system should be administered by a 
State Health Insurance Commission of four 
members, one of whom shall be the State Com- 
missioner of Health. The State Commission 
may fix such administrative districts as may 
be necessary and shall co-ordinate their work 
so far as possible with the local health au- 
thorities. 

7. There should be a reasonable waiting 
period of not less than six days before cash 
benefits are paid. Medical benefits should be 
given during the entire time of disability. 
Benefit payments should be continued as long 
as disability lasts, but not exceeding five years. 


For old age insurance the following plan was 
recommended: 


I. The State should provide for the payment 
of a weekly pension, not exceeding $5 per week, 
to all persons over 65 years of age, but the com- 
bined pension and income of any such person 
shall not exceed $350 annually. 

II. The following shall be excluded: 

1. Aliens and persons who have been citi- 
zens for less than 15 years. 

2. Persons who have not been residents of 
the State for 15 years. 

3. Persons convicted of a penitentiary offense 
within 10 years. : 

4. Persons who have disposed of any property 
sO as to qualify for a pension. 

III. A voluntary system should be established 
and administered at the expense of the State 
so that individuals may purchase annuities not 
to exceed $10 a week by regular payments or 
by lump sum purchase. 
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IV. A person 65 years of age, or over, who 
qualifies for a pension but does not take his 
pension until later, should receive the deferred 
pension, computed from the date of qualifica- 
tion as an annuity when he does go on the pen- 
sion roll. Such deferred pension shall not be 
considered in determining the amount of in- 
come as provided in Section I. 

V. The property in excess of $100 of any per- 
son who receives an old age pension shall, upon 
the death of such person, be transferred to the 
State for disposal and from the proceeds thereof 
shall be deducted the amount which has been 
paid to the pensioner. Any residue shall then 
be paid to the lawful heirs. 

VI. The old age pension system should be 
administered by the State Board of Pension- 
ers, consisting of three members. 

VII. A county board of welfare should be 
created to combine all the welfare work of the 
county, including administration of old age 
pensions, mothers’ pensions and blind pensions. 
The board should be unpaid and should employ 
a county welfare director who would be se- 
lected from a Civil Service list without regard 
to residence or political consideration. 


Health Insurance Bill at Albany 


A bill has been introduced by Assemblyman 
Steinberg of New York City constituting Chap- 
ter 71 of the consolidated laws, to be known as 
the Health Insurance Law, establishing a sys- 
tem of health insurance for industrial workers 
and dependents to cover cases of sickness, ac- 
cident or disability or death resulting there- 
from, except cases coming under the Work- 
men’s Compensation Law or in which lia- 
bility for damages or other benefits is. im- 
posed by act of Congress. Minimum benefits 
include medical, surgical and nursing attend- 
ance and treatment for employees and depend- 
ents, hospital treatment and maintenance, den- 
tal service, cash sickness benefit for himself 
and dependents, and cash maternity and funeral 
benefits. The Industrial Commission is to ad- 
minister the act. The cost of the insurance is 
to be borne one-half by the employer and one- 
half by the employee, with certain exceptions. 
It is the same as Senator Davenport’s bill on 
the subject, except that it contains an addi- 
tional section providing for additional benefits. 








Luther E. Mackall Promoted 

Luther E. Mackall, who has been elected a 
vice-president of the National Surety Company 
of New York, is particularly well known among 
surety men as the author of ‘‘The Principles of 
Surety Underwriting.’’ He entered the bond- 
ing business in 1905 as attorney for the Ameri- 
can Bonding of Baltimore and was subsequently 
connected with the Fidelity and Deposit of 
Baltimore, and the Globe Indemnity of New 
York. He joined the National Surety in 1915. 
His ‘Principles of Surety Underwriting’’ was 
published in 1914. 


American Bonding and Casualty Company 


While it commenced business only in 1917, the 
American Bonding and Casualty Company of 
Sioux City, Ia., has already shown signs of sub- 
stantial growth. In its first year the net pre- 
miums written amounted to only $89,383, while 
in 1918 they increased to $609,309. Every branch 
of the company’s business showed heavy gains 
and the reserves have been correspondingly in- 
creased. 

The financial statement shows the company to 
be possessed of admitted assets of $$1,365,275. 
Against that amount are liabilities of $508,473, 
leaving a surplus on policyholders’ account of 
$856,802, including the paid-up capital of $719,- 
100. The officers of the company are: Gus. A. 
Elbow, president; Delos C. Shull, vice-presi- 
dent and chairman of the board; Alfred G. Ogle, 
vice-president and general manager; Alfred 
Morton, vice-president, and M. L. Flinn, vice- 
president and treasurer. 
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Casualty, Surety, Etc. 





ATTRACTIVE 
REINSURANCE 
FOR CASUALTY 
INTERESTS 


COMPENSATION 
PUBLIC and GENERAL LIABILITY 
ACCIDENT and HEALTH 
AUTOMOBILE 
BURGLARY 


AMERICAN 
REINSURANCE 
COMPANY 


HANOVER BANK BUILDING 
NEW YORK 











New Head of Globe Indemnity 


Armour Duncan Reid, general manager of 
the Globe Indemnity Company of New York 
has been elected president in succession to 
Henry W. Eaton, retired. Hugh R. Loudon, 
who succeeded Mr. Eaton when the latter re- 
tired last month as resident manager of the 
Liverpool and London and Globe, becomes vice- 
president of the Globe Indemnity. Other offi- 
cers are: Frederick H. Kingsbury, secretary; 
Harry Furze, treasurer, and William J. Mc- 
Caffrey, general superintendent. Mr. McCaff- 
rey has been superintendent of the liability and 
compensation department and is now given 
general supervision over all departments of the 
company. 

Mr. Reid, the new president, is not yet forty- 
five years old and is a native of Canada. Be- 
ginning early in the insurance business he be- 
came inspector of agents in Canada for the 
London Guarantee and Accident and later was 
superintendent of agents for the United States 
branch of the Ocean Accident and Guarantee. 
In 1911, on the organization of the Globe, he 
was appointed to the position he has just re- 
signed, having for the previous ten years been 
executive superintendent in the United States 
for the Ocean. 


American Surety Company 

A gain of about a million dollars in assets 
was made by the American Surety of New York 
during 1918, so that it now possesses resources 
of $11,461,569, exclusive of special deposits re- 
quired by insurance laws of various States. 
After providing for all liabilities the company 
shows a gross surplus of $6,033,461, including 
$5,000,000 capital stock, which is a gain of over 
$320,000 for the year. 

Net premium receipts increased during the 
year by $401,645, the total amount received be- 
ing $4,644,021. Claims paid in 1918 numbered 
3460, and in amount were $778,054. Local rep- 
resentatives now number 14,152, an increase of 
245 over the preceding year, and they report 
through forty branch office managers. The new 
burglary insurance department made good prog- 
ress last year and is expected to do even better 
in 1919. This company is the oldest of its class 
in the country and bears a high reputation for 
efficiency and service. 
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JOYCE ON INSURANCE 


Fifth and Last Volume of Standard 
Work on Subject Now Issued 








REVISED AND 1000 NEW SECTIONS ADDED 





Text of New Edition of this is Amplified Some 
60 Per Cent Over Previous Edition 

The well-known authority on insurance law, 
“Joyce on Insurance,” fully revised and greatly 
amplified, has now been published in five great 
volumes, embracing over 7000 pages. The mat- 
ter has been entirely rewritten, and contains 
sixty per cent more text than the first edition, 
together with one thousand new sections. 

Mr. Joyce has been exclusively engaged for 
the past five years in the preparation of this 
new edition, and has given special attention 
to those particular classes of insurance which 
have been before the courts since the publica- 
tion of the former edition. The author has kept 
before him the needs of both the bench and the 
bar. Every source of information upon the sub- 
ject is given. No kind of insurance has been 
omitted, and, furthermore, the reader is given 
the rights, remedies, subrogation, pleading, 
practice, evidence, etc., enabling him to handle 
any insurance matters with certainty. 

The court decisions dealt with embrace ma- 
rine, Lloyds, fire, life, industrial, accident, cas- 
ualty, employers’ liability, guaranty, contra- 
band of war, mutual benefit, assessment com- 
panies and co-operative societies. 

The fifth volume, now fresh from the press, 
contains chapters with the following heads: 

Proximate and Remote Cause: Negligence, 
etc. 

Special Risks and Losses: Accident Insurance. 

Abandonment and Total Loss: Marine Risks. 

Total Loss and Total Disability: Fire and 
Accident. 

Repairs: Fifty Per Cent Rule: 
ment; Marine. 

Repairs and Rebuilding: Fire Risk. 

Limitation Clause Affecting Actions. 

Arbitration and Award. 

Notice and Proofs of Loss. 

Waiver and Estoppel: Proofs of Loss. 

General Average: Adjustment, and Damages 
or Recovery. 2 

Rights and Remedies. 

Jurisdiction, Including Remedies in Equity. 

Subrogation. 

Bankruptcy: Insolvency; Dissolution. 

Parties: Pleadings; Practice; Defenses. 

Evidence. 

There are appendices relating to Federal War 
Risk Insurance Statutes; Forms of Policy 
Under War Risk Statutes; the English Marine 


Transship- 


Insurance Act of 1906; Rules of Practice of 


Associations of Average Adjusters; the Decla- 
ration of London; British List of Contraband 


THE SPECTATOR 


and other Orders in Council, and Proclamation 
as to and List of Prohibited Exports by the 
President of the United States. 

There is a copious index, which embraces 
some six hundred and fifty pages, and is well 
arranged as to classification. The scope of the 
complete set covers the sources and origin of 
insurances, general terms and definitions; con- 
tract and policy; parties; agents; beneficiaries; 
insurable interest; premiums and assessments; 
attachment and duration of risk; subject of in- 
surance; conditions voiding the policy; void 
and illegal insurances and excepted risks and 
losses; risks and losses; conditions affecting 
loss and actions; average, adjustment and dam- 
ages or recovery. Each of these general di- 
visions is subdivided as necessary for its proper 
and exhaustive treatment, 

The five volumes of this up-to-date and ex- 
haustive and standard treatise on the law of in- 
surance are substantially bound in buckram 
and are ready for prompt delivery. 





National Protective Plays Safe 

Secretary Harry L. Peabody, of the National 
Protective of Boston, announces that the com- 
pany has temporarily ceased writing new busi- 
ness, owing to the influenza epidemic. Mr. Pea- 
body, who was former Deputy Insurance Com- 
missioner of Massachusetts, says that the com- 
pany is merely playing safe, and that its sur- 
plus, which as of December 31 was $23,000, is 
approximately what it was when the company 
started business in February last. 





Mutual of Davenport to Try to Maintain 
Old Plate Glass Rates 


At the annual meeting of the Mutual Insur- 
ance Association of Davenport, which writes 
considerable plate glass business in that vi- 
cinity, it was reported that losses for the past 
year had been 60 per cent greater than usual on 
account of the increased price of plate glass. 
The association, however, believes that it can 
maintain the old rate of assessment which it 
has had for the past ten years. 


United States Court Decision in Ohio 

A judgment awarded in the United States Dis- 
trict Court, Columbus, O., to the plaintiff in 
the suit of Gilbert E. Miller, Detroit, Mich., 
against the Prudential Casualty Company for 
recovery on burglary insurance was reversed 
last week by the Appellate Court on the ground 
that in an action at law a jury cannot ignore a 
provision of an insurance policy, as was done 
in this case, although, the Court says, such a 
reformation of a policy’s provisions might be 
made in an action in equity. 
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To Improve Kansas Compensation Law 

A radical change in the operation of the local 
workmen’s compensation law is proposed in a 
bill just introduced in the Kansas House of 
Representatives. It takes away from the Kan- 
sas courts the administration of the bill and 
gives it to the Public Utilities Commission. The 
courts of course have the right of review, but 
original actions in the settlement of compensa- 
tion claims are not to be permitted until the 
Public Utilities Commission has made its de- 
cision. 

The commission is to act without fees, and 
no lawyer is to be permitted to appear before 
it as a representative of an employee, The 
courts, of course, have the right of review, but 
the employees in all cases before the commis- 
sion where lawyers appear for the other side. 
As soon as there is an injury to an employee a 
report is to be made to the commission, which 
then makes a temporary order fixing the com- 
pensation to be paid at once and pending a final 
settlement of the matter. Later the company 
and employee may file a statement showing 
what has been done or paid, and this may ob- 
viate any further hearings. All companies are 
compelled to operate under the compensation 
law, and no employee can sign away his right 
to compensation under any consideration. 


American Re-Insurance Report 

The annual statement of the American Re- 
Insurance Company shows total assets of $1,- 
175,706, with stocks and bonds to the amount of 
$1,022,461 at actual market values. Its reserves 
include $195,522 for unpaid liability and work- 
men’s compensation claims: $133,949 for un- 
earned premiums, and $13,507 for taxes, other 
liabilities and contingencies. A net surplus is 
reported of $332,527, which, with capital of 
$500,000, gives a policyholders’ surplus of 
$832,527. 


Lion Bonding Reorganizes 

The Lion Bonding of Omaha has been reor- 
ganized, with E. R. Gurney as president and 
general manager. Fred Vollp, who was for- 
merly president, becomes first vice-president, 
and EK. H. Luikart, who was general manager, 
second vice-president. 

Utica Mutual Changes Name 

The official title of the Utica Mutual Com- 
pensation Insurance Corporation of Utica, N. 
Y., will be altered on February 1, 1919, to Utica 
Mutual Insurance Company. 

---Wm. S. Essick, general agent of the Etna ct 
Harrisburg, Pa., has been elected president of the 
local Association of Fire Insurance Agents, succeeding 
William S. Robison. 








General, ccrdent 


FIRE AND LIFE 


aASSURANCE CORPORATION, Lid. 


— RICHARDSON, United States Manager 


GENERAL BUILDING : 47! & WALNUT STS. 
PHILADELPHIA 












WINNER. 








WE are issuing a Policy for Business and 
Professional Women that is designed 
to meet the needs of this fast-growing business. 
Agents who are devoting time to it find it a 


For particulars address Home Office 


INTER-OCEAN CASUALTY COMPANY 


CINCINNATI, OHIO 
JjJ- W. SCHERR, President 


W. G. ALPAUGH, Secretary 
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Insurance Sales Letters 


Open the way to real business—create a keen realization of the value of adequate in- 
surance and prepare the way for a personal call to close the application. More than 400 
salesmen are using Hull's sales creating letters for life, accident, partnership, corporation 
and fire business. An insurance company official writes, “Am well pleased with the letters 
Shall be able to make effective use of them.” Request particulars—ask for folder 11A. 


William S. Hull, Madison, Conn. 
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Company Representation Wanted 








Prominent Agents and Brokers 








[LEON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 


hee ay pom Underwriters 
p British America Assurance 
Automobile-Hartford United American 
National Union Stuyvesant 

{nsurance Underwriters Concordia 


National-Hartford EXCESS LINES SOLICITED 


American Eagle 


M ' 
Fidelity-Phenix eet Cooney 


Bonding Dept. 
New York Plate Glass 
Continental Casualty 
Workmen’s Compensation 








HP XECUTIVE having had fifteen years’ office and 

field experience in life insurance, now con- 
nected and thoroughly familiar with war risk insur- 
ance, desires Home Office connection with reliable 
Company. Address Box 60, THE Spectator, 135 
William Street, New York. 








Agency Wants 








ASSISTANT SECRETARY WANTED 


A man acquainted with insurance accounting and 
procedure, capable of making big bond. Honest, re= 
liable, efficient and ambitious. Address, Box 61. 

The Spectator 135 William Street New York. 








WANTED 


high-class, polished, educated salesman of un= 
questionable reputation—carpable of earning 
from $10,000 to $15,000 annually, and desirous 
of increasing his earning power. 


Principal requisites, energy and integrity. I 
have an opening for such a man. Call or address 
confidential. 


J. E. WHITEHEAD, President 
1306 Centurian Bldg., 1182 Broadway, New York, N. Y. 








ADD TO YOUR INCOME7 








You can greatly increase your income. 

Write us tor particulars. A small part 
INSURANCE ot your time and attention would. 
AND REAL bring you very large financial returns. 

Your experieuce in your present busi- 
ESTATE ness is invaluable. You should make 
AGENTS — it earn something in addition to your 
ATTENTION! present income. 

Answer Room 622 ~—‘i115 B’wa:, N. Y. City 














NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. 
CAPITAL FIRE OF N. H. 


REPUBLIC FIRE OF PA. 
GEORGIA HOME OF GA. 


P. B. DUTTON, MGR., ROCHESTER 























J. L. MITCHELL 


| Consolidations and Reinsurance of either Legal Reserve, Mutual Assessment 
| or Fraternal Life, Accident or Health Companies, Associations or Orders 


| successfully negotiated and financed. 


Temporary money, or advanced on strictly private arrangements. 
All communications held personal and private. 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, II1. 





-RICKERT—MELLINGER & CO. 


GENERAL AGENTS 


LANCASTER OFFICE: 
12-16 W. Orange St. 


PHILADELPHIA OFFICE: 
339 Walnut Street 








Actuarial 





FACK LER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 


CONSULTING ACTUARIES 
835 Nassau Street New York 








MILES M. DAWSON & SON. 
CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 











Organizing 


The Liberty Fire Insurance Company 
St. Louis, Mo. 
Capital and Surplus, $2,000,000.00 


The officers of the fire insurance company are men of many 
years’ experience. 

Three quarters of a million have been subscribed, and we will 
begin active operation right after the first of the year. The 
Company has the endorsement of some of the largest banks in 
St. Louis. 

On account of the scarcity of Fire Insurance Companies 
caused by the world war, this is an exceptional opportunity for 
high grade salesmen to connect with a live proposition. 

















J. A: NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 
1228 Association Building 


Telephone. Central 346? CHICAGO 





PAUL L. WOOLSTON 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., 


DENVER, COL. 
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Actuarial Actuarial 
DONALD F. CAMPBELL W. R. HALLIDAY 
CONSULTING ACTUARY CONSULTING 
ACTUARY 
76 WEST MONROE STREET CHICAGO 
INSURANCE EXCHANGE CHICAGO 


Telephone, Randolph 918 





FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


SIIl-812-818 HUME-MANSUR BLDG., INDIANAPOLIS, IND. 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 





F M. SPEAKMAN, C. P.A. 
CONSULTING ACTUARY 


Burns & SrPwAKMAN 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





JNO. A. COPELAND 
CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 Srd NATIONAL BANK. ATLANTA, GA. 





7. C. RAFFERTY 


CONSULTING ACTUARY 
Suite 714 Weightman Building 





Complete Rate Books Formulated Philadelphia, Pa. 





A SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 





FREDERIC S. WITHINGTON, F.A.I.A. 
CONSULTINC ACTUARY 
402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 3761 





W, H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 


256 BROADWAY NEW YORK 











JAMES H. WASHBURN, F.A. 1. A. 


CONSULTING ACTUARY 
ROOM 1303 165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical, and Semi-Tropical 
Business 





rt ARRIS E. VINEBERG 


Fellow Actuarlal Society of America 


CONSULTING ACTUARY, INSURANCE 
EXAMINER 


First National Bank Building CHICAGO 








Insurance Lawyers 








IRELAND 


Pattee i Oe & SONS, Attorneys-at-Law, Belfast, Ireland 
er i 
Mutual, Illncis Life, Boston Mutual aad Amertoan Consul at fetiaet’ Cable: Matldcrie, Bete 





RICHARD M. MANN 
ATTORNEY AT LAW 


Southern Trust Building Little Rock, Arkansas 
INSURANCE LAW 


Reference on request to Companies represented 
Expert investigator in office 








Insurance Examiners and Adjusters 








RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS . 


& + * e R 
© Virginia Compensation : 
U Effective January Ist, 1919. H 
Tt Arrangements for compensation claim service by an § 
experienced compensation man may now be made at , 
x this office. E 
S Liability R, L. NASE Territory : 
1 1 


Co ti z 
Accident. Adjuster for Casualty Companies a 


Health 1109 Mutual Building North 
Claims Richmond, Va. Carolina 


RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS 





CRANE’S INSURANCE EXPIRATION REGISTERS 
THE VERY BEST. 
Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


THE SPECTATOR COMPANY 


135 William Street New Yor’ 
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Subscribers to THE SPECTATOR Take Note. 


1918 a Big Year . ET A BINDER For your SPECTATOR. 


221% Millons Paid For posit a reader of a technical journal like THE a 

lhe G te should waste the full value of the subscription price paid by throwing 

13 Millions —~ in Force away the paper after reading, but should keep it on file for future ref- 

$76,000,000 in Force erence. Prominent company managers and other underwriters who 

keep THE SPECTATOR on file will testify to the benefits derived thereby. 

‘ied — $1.50 to the undersigned and we will forward a en 
-<e i icipatin binder that wil] carry 26 numbers of the paper or one volume, boun 

chest, Om Recetas Ra — all sunstantially in cloth and stamped on the front cover and back with 


pee gilt inscription of the name of the journal. 
“ae standard forms also sub-standard. d 


rh THE SPECTATOR COMPANY 
FORT WAYNE ; 
LINCOLN LIFE, INDIANA 135 William Street, New York. 











MIDLAND LIFE INSURANCE COMPANY GOOD AGENTS 
KANSAS CITY, MISSOURI Wanted by 
THE COMPANY. Basted and externa by tho moe eves! | SOUTHERN UNION 
THE MANAGEMENT. Practical insurance men of long experience ht Insurance Cicmnuaes 
THE TERRITORY. MISSOURI, KANSAS, OKLAHOMA, ‘ 
COLORADO, TEXAS. The best territory WACO, TEXAS 
DANIEL BOONE, President | DANIEL BOONE, Jr., Secretary The Conservative Texas Company 








THE BIG FOUR 
AGE—STRENGTH—SERVICE—OPPORTUNITY 


A combination which makes a 
winner for the Agency Force of the 


EQUITABLE LIFE of IOWA 
(Organized 1867) 

All previous records broken during 1917. Substantial in- 
crease in assets and paid for insurance. Net gain in insurance 
in ye during 1917, $21,764,972.88, or 72% of the amount 
paid for. 

MEN of CHARACTER can obtain further information as 
to the Company and Opportunities by addressing: 

H. E. ALDRICH, Supt. of Agents, Equitable Bidg.. Des Moines, Ia. 





OF DES MOINES, IOWA. 


JAS. H. JAMISON, Pres. 


FAVORABLE POLICIES SERVICE TO AGENTS 


A progressive company with progress- 
ive methods. We offer an opportunity 
to a reliable man who can secure 100 
applications during 12 months. 























JEFFERSON STANDARD LIFE INSURANCE CO. 


GREENSBORO, N. C. 


Insurance in Force - - - . - $62,414,222.00 
Total Assets - - - - - - 8,464,405.10 
Surplus to Protect Policyholders - - - 1,302,351.54 


LARGE, STRONG, CONSERVATIVE—‘‘A Conservative with a move on’”’ 
Attractive Policy Contracts. Fine territory. Write Home Office 











Ww. E. SMALL, President PETER EPES, Agency Manager E. P. AMERINE, Secretary 


Georgia Casualty Company 
“DIXIE AUTO POLICY” 


The Last Word in Motor Insurance 

















Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MAGON, GHRORGIA 
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1849 LARGEST FIRE INSURANCE COMPANY 1919 
Chartered by the State of Massachusetts 


Incorporated 1849 Charter Perpetual 


SPRINGFIELD 


FIRE AND MARINE INSURANCE CO. 


OF SPRINGFIELD, MASSACHUSETTS 
CASH CAPITAL $2,500,000.00 





Seventieth Annual Statement, January I, 1919 


ASSETS 
Cash on hand, in Banks and Cash Items.... $1,567,466.66 
Cash in hands of Agents and in course of col- 
RS». dk, ae ba a kal x at Ride leone ox aot 1,697,953 . 40 
Ascreed interest; €60..... 6.255. ..5 55 geass 169,359.20 


300,000 00 
2,633,670. 00 
1,979,407 .00 
1,990,060 .00 
1,159,971 .00 
1,030,650 . 00 

406,782 . 00 

510,070.00 
1,473,935 . 00 


Real Estate Unincumbered................ 
Loans on Mortgage (first lien)............. 
Bank SiOCKS 666 ccc h where a be oda doe wee 
ee os ee a ee re 
Miscellaneous Stocks...................-. 
Government Bonds...:.................. 
I i ogc 5d nln GS OO 
State, County and Municipal Bonds........ 
Miscellaneous Bonds..................... 











ij Oe . : ne ere $14,919,324 .26 
Unadmitted Asset—Excess Canadian De- 

SR cree ee tainalbe re ws. 63k oy ds 176,622 .34 

ADMITTED ASSETS................. $14,742,701 .92 

LIABILITIES . 

CAPTTAE, DHE. «son ce Fe be ays $2,500,000 .00 
Reserve for Re=-Insurance............... 8,056,876 .05 
Reserve for all unpaid Losses........... 832,465 . 49 
Reserve for all other Liabilities......... 275,000.00 

TOTAL LAABILITVIES..........00..55 $11,664,341 .54 
TS on ui, d angina Sy 3,078,360. 38 


SURPLUS TO POLICY HOLDERS..... 5,578,360 .38 
LOSSES PAID SINCE ORGANIZATION $76,223,233 .71 


A. W. DAMON, President _.” E. H. HILDRETH, Secretary 
W. J. MACKAY, Vice-President PRIOLEAU ELLIS, Asst. Sec. 
G. G. BULKLEY, 2d Vice President F.H. WILLIAMS, Treasurer 





Western Department, Chicago, I!linois 
A. F. DEAN Manager 
J. C. HARDING, Asst. Mer. W. H. LININGER, Asst. Mer. 
E. G. CARLISLE, 2d Asst. Mgr. L. P. VOORHEES, Cashier 


Pacific Coast Department, San Francisco, Cal. 
GEO. W. DORNIN, Manager JOHN C. DORNIN, Asst. Mgr. 


Agencies ia all Promineat Localities throughout the United States and Canada. 


AGENT METROPOLITAN DISTRICT 
CHARLES G. SMITH 


No. 1 LIBERTY STREET 








The Home Life Insurance Co. 
of America 


Incorporated 1899 


PROTECTION FOR THE ENTIRE FAMILY 


This Company issues all modern forms of Policy contracts 
from age 3 months next birthday to Sixty years. 


Industrial policies are in full immediate benefit from date 
of issue. 


Ordinary policies contain a valuable Disability clause and 
are guaranteed by State Endorsement. 

GOOD CONTRACTS FOR LIVE AGENTS 
Executive Offices 506 Walnut Street, Philadelphia, Pa. 





JOS. L. DURKIN JOHN J. GALLAGHER 
Secretary Treasurer 


BASIL S. WALSH 
President 











URGANIZED 13871 


Life Insurance Company of Virginia 


RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST 
Southern Life Insurance Company 


[Issues the most liberal forms of ordinary policies from 
$1,000.00 to $50,000.00. 
And Industrial Policies from $12.50 to $1,000.00 


CONDITION ON DECEMBER 31, 1917: 


I okt owcl pew douse a tawre ts $16,560,439.04 
RS ee os py 14,343,626.28 
Capital and Surplus............... 2,216,812.76 
Insurance in Force........... ere 131,790,562.00 
Payments to Policyholders Since 
Organization................. 19,612,616.08 


Is Paying Its Policyholders Nearly . _1,500,000.00 annually 
Good territory for live Agents. 








Attention, Insurance Men! 








A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good 
leads furnished and every assistance given to develop 
territory and build up a permanent business. Liberal 
contracts to good men. Our policy is a quick 
seller. 


All answers treated with confidence. 


Address L-438, care of THE SPECTATOR, 
P. 0. Box 1117, New York City, N.Y. 
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THE MUTUAL BENEFIT LIFE INSURANCE COMPANY 


OF NEWARK, NEW JERSEY 


1845 


FREDERICK FRELINGHUYSEN, President 


1919 


TRANSACTIONS OF 1918 


INCOME 
MORNIN oc ah asap tea nlc MG EE ee ae ea a Ee $34,671, 225 . 16 
Premiums guaranteed under Soldiers and Sailors Civil Relief Act.. 
RO RIN oo oa ara has alg aie ha ow aE RS 
ACCEGGE GE Pita UNE Oh TRONS. 2. 5 cb ooo cone in cnn ctcnnee 
ree ee inca 6 oe Se als ois ns ea EA Oe ae eR Ree hee eS 
Borrowed Money—Obligations on Account of Liberty Loan Bonds 
Proceeds of Income Insurance Policies left with Company . 


5, 724.90 
14,850,000.00 
1,165,128.70 


$61,508,674.14 


$2,167,202.71 
3,100,000.00 
38,000 ,000.00 
54,917 ,272.73 
103,089,721.05 
2,863,842.98 
2,628.01 
40,801,854.11 
17,250.00 
7,957 ,038.6 > 


CAas Ge Dicieel BOGE Gt TRONS: 6 2 5 oie os co c's Se erties ode ee ee esar 
Loans on Collateral. . RAGS Pe ea en Re hire Mees 
Liberty Loan Bonds, HoaeaCaltion 103 ee er eee 
Cerri et is WN ogc sich nba lhe e Henne e Karmeh aie ss 
TRGGE Peete CORIO SEES. 5 os hich op ee eee wees ches eects eees 
NAA RRR oat ata ir eins So eh tna wok esd amici ow Ok eat cee he RO Sie 
Premiums under Soldiers and Sailors Civil Relief Act............ 
ooo. paras mies op Ap dale ah vic Dale pela aeosine es Ss 
Railroad Stock acquired in reorganization.....................- 
Interest due and accrued and other assets................-0000- 


BUM ore Roar cip yc a ee AR Ree AO ERE OO ae $252, 916,810.24 
*Total Contingency Reserve Funds: 


On basis of Assets Admitted and Market Values Fixed by State reeeenane nemeunene 
On basis of Assets Admitted and Market Values, December 31, 1918 


DISBURSEMENTS 


Death Claims. ...... 


$12,154,380.46 
Endowments. 


2,120,952.22 


Annuities... . 130,014.83 
Surrendered Policies. 3,365,350.47 
Dividends 6,906,755.14 


$24,677,453.12 
918,902.06 


Total Paid Policyholders 
Taxes, Fees and Licenses. .. . ; 
Commissions and Agency E xpenses. ; 


3,633,249.36 
Office Expenses, including Salaries. . . 760,565.12 
AE Cte Wawa oe wc nes 443,532.41 


Red Cross and other War Relief Funds..... 

Reduction in Book Value of Securities. . . 
Paid Under Income Insurance Policies. . . 
Excess of Income over Disbursements... 


54,500.00 
65,500.05 
798,832.65 
30,156,139.37 


$61,508,674.14 


Total... 
¢ 


NCU SNR a she Sess eo on ae 

Obligations on account of L iberty Lo:n Bonds and Interest thereon.. 

Other Liabilities. .. . ; : 

Regular Divide nds Payable in 1919. 

*Contingency Reserve Funds: Suspe nded Mo- tality Fund, $4,834,- 
794.00; Dividend Equaliz: ation Fund, $119,014.51; Security Fluc- 
tuation and Real Estate Depreciation Fund, $5,075,713.60 


$211,206,858.00 
14,986,820.49 
9,123,537.92 
7,570,071.72 


10,029,522.11 


. .$252,916,810.24 


$6,269,292.74 
2,916,012.54 


INSURANCE ACCOUNT 


RGGUGEE Aer eC Crerte 1h BONS. ss oe cs ooo woe Ris Re Reeweres wees 36,347 
In force December 31, 19108... .. 2 nec ence nee nce ene neres 383,104 
Increase in insurance in force during year. 16,357 


Paid to and Invested for Peltcyholders t in 1918, in excess —" Premiums Paid by Policyholders, $5, 951, 736. 21. 


$128,474,102.00 
993,748,480.00 
73,474,045.00 


The e expenses simeeneeihl in obtaining the new in- 


Policies Insuring 


surance of the year amounted to only 79.5 per cent., and the Total Insurance Expenses to only 59.8 per cent. of the amount allowed by the insu-ance law of 


the State of New York. 
Net Rate of Interest Earned on Invested Assets (Book Values) 1918, 4.827. 


A full report of the year’s business will be mailed upon request to the Home Office or to any agent. 
DIRECTORS 


Marcus L. Ward 
Fred’k Frelinghuysen 
J. William Clark 


John O. H. Pitney 
John R. Hardin 
William M. Johnson 


Edward E. Rhodes 
James S. Higb e 
Samuel W. Baldwin 


Henry G. Atha 
J. Amory Haskell 
Palmer Campbell 





What Language Do You Speak? 


SOME AGENTS forget that the prospect can not be sold 
.by a solicitation made in a foreign tongue. . Thorough 

perception must .precede conviction. What the prospect fails 

to understand only bores him and dissipates his interest. 

Use PEARSON’S CHARTS OF. LIFE.INSURANCE, dnd let 

the prospect. SEE what you are talking about. Twenty-seven 

Charts. Three‘series as outlined below: 























The Benefits of Life The Policy Forms | Business Life Insurance 
nsurance (Series B) (Series C) 
(Series A) 1 be = Renewable Term Partnership Life Insurance 
4 Starting with 100 men at age ‘oucy. ‘ . Z . 
twenty-five—Results at age | 2 Ordinary Life Policy. 1 The uninsured business. 
sixty-five. 3 Limited Payment Life Policy.| 2 Lines of oredit increased when 
2 Legal Reserve Life Insurance | 4 Long Term Endowment business is insured. 
3 Man's pn te extend- Policy. 3 Business Life Insurance buying 
ed by Life Insurance Money. | 5 ee Endowment it a ett i 
4 Danger of depending on sav- 6 End 3 t Life I partner. 
oe eg Other Installment Invest- i i i 
Ph peti ments. (if purchaser lives.) 4 Business Life Insurance paying 
5 The mortensed , home—pro- 7 End eT ifs Insurance ve all obligations in full. 
tected by ifs i Other Installment Invest-}5 Failure of the uninsured 
6 Le Tosermnee money paying ments. (In case of death.) Business. 
8 “The Value of a Man,” based 
7 being eat 
eee Se reeling 6000 © meat Group Life Insurance 
8 The Uses of Life Tomrnaee 9 Monthly Income Policy based} 6 Group Life Insurance on the 
ere gn pro’ $50 & montb Yearly Term plan. 
9 to the inexperienced for one to twenty years. : 
in investing money, 10 Inadequate and Unfair Assess-| 7 Group Life Insurance on tho 
10 .Monthly Income Checks. ment Life Insurance. Life Plans. 


One Series $1.00. Complete set (3 series) $3.00 
Leather Loose Leaf Binder to hold complete series $1.50 





THE INSURANCE FIELD COMPANY 
P. O. Box 617 


Incorporated 


LOUISVILLE, KY 











Dayton Mutual Fire Insurance Co. 


Dayton, Ohio 
B. C. COLEMAN, Secretary 
Assets $102,806.64 


Conservative and Careful Management 


AGENTS WANTED 


Address Home Office. 














WE WANT AGENTS 


to push our five=point-nine policies. 
Excellent Iowa territory and liberal 
contracts for men of good reputation. 


® “THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mgr. 
Home Office—Register Tribune Bldg.—Des Moines, Iowa 














The Fraternal Protective Association 


12-20 Pemberton Square 
BOSTON, MASS. 
Wanted—A State Manager for Illinois. ‘ 
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(ireat Republic Life Insurance Company 


LOS ANGELES, CALIFORNIA 


Great opportunities for LIVE Insurance Men. 


Company operating in California, Utah, Arizona, 
New Mexico, Oklahoma, Texas, Kansas, Mis- 
souri, Arkansas. 


Address: W. H. SAVAGE, Agency Supt. 








Stock Salesmen Wanted 


Strong organization made up of successful and pro- 
gressive business men. Valuable co-operation at all 
times and good proven territory open. Only high- 
grade, live producers with clean records wanted. 
Credentials required. 


Guarantee Mortgage & Finance Co. 
AUTHORIZED CAPITAL, $2,000,000 
1002 REGISTER-TRIBUNE BLDG. DES MOINES, IOWA 


SECOND TO NONE IN SERVICE 


Long established and thoroughly modern, providing perfect protec- 
tion for a net cost which is notably low, and rendering service which is 
unexcelied, the Massachusetts Mutual stands out as an ideal company 
in which to insure. Sixty-seven years of square dealing are back of 
every one of our representatives. They will tell you how great an 
asset that record is in their work. 


JOSEPH C. BEHAN, Superintendent of Agencies, 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


Springfield, Massachusetts 
Incorporated 1851 


3 Field Superintendents 
Wanted for 
Arkansas, Tennessee, Mississippi 


Territory good—Money plentiful 


Young man, can you sell business, Collect premiums, and 
interest others in selling Life Insurance as a means of livelihood? 


Your answer will be treated confidentially. 


Cotton States Life Insurance Co. 
Memphis, Tenn. 
E. C. HINDS, President IRA F. ARCHER, Secretary 








Wanted—Life Agents for Indiana 


Direct Contracts 
New Policies that are Sellers 
Profitable General Agency Contracts 


WESTERN RESERVE LIFE INSURANCE CO. 


MUNCIE, IND. 
D. P. CAMPBELL, Pres’t. JOHN W. DRAGOO, Sec’y- 

















1857——=The Oldest Life Insurance Company in the West=—==19)9 


The German Mutual Life 


Insurance Company 
OF ST. LOUIS 


{ts splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo. 








The Agent’s Key to Fire Insurance 


By ROBERT P. BARBOUR 


Written for the use of AGENTS, BROKERS AND FIELDMEN with 
the NECESSITIES OF THE PUBLIC in mind. 


320 pages of concise and helpful information regarding essentials, including 
over 250 MODERN forms and clauses. 


Just Published, Price $2.50. 
Helpful for service—Send for one. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WiLiAM STREET, 
INSURANCE EXCHANGE NEW YORK 





Che Independent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
lad om guaranteeing a fixed monthly income to 
Annuities Certificates your family in event of death or to your- 
self in case of disability or old age. 
Life Certificates 10 year term, Whole Life and Endowment Plan. 
e e 7 . e t i t nd 
Combination Sick, Accident Annuity fion against toss of 
d Funeral Benefit Certificates or Accident anda 
a8 Funeral Benefit Paid 
on death from any cause. 
PAID TO MEMBERS, JULY 1, 1917, $852.234.97 
ANNUAL RESOURCES $500,000.00 
An ce ty progressive association pocsssesing the strong features of 
e ‘a! 














adequate rates (American Experience Table of Mortality, 4 per cent) and 
Economical Management. 
INSURANCE IN PORCE $15,000,000.00 MONTHLY INCOME ANNUITIES 








Combination Accident and Health Policy 
$24.00 a Year 


Pays $25.00 a week while disabled 
Membership 68,453 Claims Paid $1,307,881.83 








Unusual Agency Opportunities at present in 
Wisconsin, Minnesota, Indiana and Idaho 


Our Leading Salesman in 1917 made more than $7,500.00 


Business Men’s Accident Association 


W. T. GRANT, Secretary KANSAS CITY, MO, 








Industrial Life and Health 


Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 


Insures men, women, and children against loss by 
sickness, accident, death, all under one policy 
Premiums 5 cents to 50 cents per A 


JOHN N. McEACHERN, President 
R. H. DOBBS, 1st Vice-President 
S. C. McEACHERN, 2nd Vice-President 
I. M. SHEFFIELD, Secretary 
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INHERITANCE TAXES AND LIFE INSURANCE 


Educational Leaflets for Agents and Prospects 


_ THE SPECTATOR CoMPANY has recently issued two instructive leaflets deal- 
ing with the important question of Inheritance Taxes and the adaptability 
of life insurance as the principal means of providing for them. 


THE NEW PARTNER 


This leaflet discusses the effect of inheritance taxes and the difficulties 
of meeting them from liquid assets as contrasted with the easy settlement 
available through a life insurance policy. 

Prices: Sueeie copy, 10 cents; 100 copies, $3; 500 copies, $12; 
1,000 copies, $20; 5,000 copies, $80; 10,000 copies, $150. 


THE COST OF DYING 


Emphasizing the necessity of investing in life insurance to cover the levy 
of inheritance taxes. This leaflet deals broadly with both Federal and 
State inheritance taxes and lays special emphasis on the only sure way to 
provide for them. ~ 

Prices: Sample copy, 15 cents; 50 copies, $4; 100 copies, $7; 
500 copies, $25; 1,000 copies, $45; 5,000 copies, $200; 10,000 copies, $350. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 

















A Wider Field—An Iacreased Opportunity 


Our Agents can sell policies on the annual premium plan, up 
to $3,000, to young men and young women as young as age 2— 
Protective insurance and Educational and Business Start En- 
dowment insurance. This extension of the age limit for Ordi- 
nary insurance down to age 2 helps our Agents considerably, 
and we have other advantages that help still more. We pro- 
vide banking facilities for our Agents in the rural districts. 
We issue Participating and Non-Participating policies. As 
regards adults, we write contracts with Double Indemnity pro- 
visions covering any kind of fatal accident, or with Double 
Indemnity provisions covering fatal travel accident only, as 
may be desired. We issue policies with Waiver of Premium 
and Disability Annuity or Instalment Payment features. We 
insure males and females at the same rates. If you cannot 
make a full time contract with us we will let you write our in- 
surance for children as a side line, as long as your Company 
does not object. Some are writing as much as $10,000 a month 
of this insurance for us as a side line. 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 





























OPPORTUNITY 


Splendid opening for a man of experience, as 
Field Supervisor. Must be qualified to locate 
and educate Agents. Liberal salary to the 
right man. References required. 


GUARANTEE FUND LIFE 
ASSOCIATION 
OMAHA, NEB. 

Organized 1901 
Pure Life Insurance Protection 
Assets over $2,900,000.00 




















**$2,500 FOR $1” 


Today. See, Write or Phone 


J.N.S. BREWSTER & COMPANY, Inc. 


42 CEDAR STREET (Brewster Building) 


About the new and original Continental 


Automobile Personal Accident policy sold at an 
annual premium of $1, to persons who buy a Continental Auto= 
mobile Liability policy.—It’s a big business getter and is 
sold only by the 


CONTINENTAL CASUALTY COMPANY 


H. G. B. ALEXANDER, President General Offices, CHICAGO, ILL. 


United States 
Fidelity & Guaranty 


Company 
BALTIMORE, MD. 


Home Office Bidg., Calvert, German and Mercer St 
JOHN R. BLAND, President 


CAPITAL, PAID IN CASH.. .$3,000,000.00 


SURPLUS eccccce reece $2,266,148.45 
SRV ES: onesie neces ccccveccecccce eecceccccee 11,426,811.71 $13,692,960. 16 


TOTAL CAPITAL, SURPLUS AND RESERVES......... +++ +- $16,692,960. 16 


Selection of Risks by the Life Solicitor 


Second Edition, Revised and Improved. 
By C. H. HARBAUGH, M.D. 


In order that a minimum number of rejections and postponements may be registered 
by a company against an agent, it is desirable that the agent should carefully gauge the 
acceptability of his prospects; and the above-named treatise, written by a well-known 
authority in the life, accident and health insurance business, will materially help an 
agent who will read and study it, to avoid rejections and postponements; to be a good 
producer, and, generally, to be more successful, saving the valuable time which would 
otherwise be wasted on undesirable risks. This 72-page pamphlet, pocket size, in 
tinted cover, is sold at the following prices: 


SIMI COME. cc ccieciiceaes $0.25 GS 2255 55 Wedawasone $9.00 





























GMI ska a cud ceesesaene 2.75 WGI oes ovacwaceaaces 17.00 
GCE soo voc dct eeeneweees 5.00 WGI oo nscavcedece 80.00 
RONG COM S560 occcarancs $120.00 


No extra charge for printing special advertisement on the back of this publication 
on orders for 100 copies or more. 


THE SPECTATOR COMPANY 
Chicago Office, Insurance Exchange 135 William St., New York 





100 esr" = Western Lire 
20 dssisan Inpemnity Company 
Superintendents 


604 Masonic Temple 
5 Superintendents 


CHICAGO 
WANTED IN Now identified as “THz Op RELIABLE 


Illinois Gen. GEO. M. MOULTON, 


Indiana President 
Pennsylvania J. L. MITCHELL, 


General Agency Manager 


33 years’ continuous and successful career. 











AMERICAN INDEMNITY COMPANY ., 
HOME OFFICE: GALVESTON, TEXAS 
Under Supervision United States Treasury Department. 
Assets: Over $1,500,000.00 ' 
Surplus as to Policy Holders: Over $900,000.00 
(At the close of business June 30th, 1918.) 
OFFICERS: 
ings, President. . L. A. Adoue, Vice-President. 
_ rome 7 Sometany. J. F. Selnsheimer, Gamal Manager 


We write the following lines: 

Automobile—Fire, Fett, Liability, Property Damage and Collision. 
Public, General and Elevator Liability. Plate Glass, Burglary and 
Fidelity and Surety Bonds. Licensed in thirty-one (31) States. 


RESPONSIBLE AGENTS WANTED WHERE NOT REPRESENTED 
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SECOND SUPPLEMENT TO THE HANDY GUIDE FOR 1918 


The Spectator Company has issued the second supplement to the 
1918 edition of The Handy Guide to Premium Rates, Applications 
and Policies. This supplement contains new policies and the rates 
thereon for such companies as have recently issued new forms, thus 
bringing The Handy Guide fully up to date. Copies will be furnished 
to those subscribers to The Handy Guide whose names appear on our 
books at twenty-five cents each. The price to non-subscribers will 
be fifty cents. The Handy Guide, with the supplement bound in, will 
be furnished for $3.25, plain edition; $3.50, indexed edition; sent post- 
paid on receipt of price. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 
INSURANCE EXCHANGE 


135 WILLIAM STREET 
NEW YORK 





CAPABLE MEN 


Can Always Be 
WELL PLACED 


Much desirable territory is ready for Agents who can 
deliver policies in satisfactory volume. Inquiries 
about localities will have careful attention. 


Union Mutual Life Insurance Co. 
Portland, Maine 
Address: ALBERT E. AWDE, Supt. of Agencies 








National Liberty 
Fusurance Company of America 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 


Statement, January I, 1918 


Sah Meanie fs Fae a eu te eho eee $1,000,000. 00 
PGR eae inci eee hee ee eet oe GES 8,209,763. 64 
ine tal race 5,223,031.71 
Bae iss Scare in os cides nie a bie he Pine 1,986,731. 93 
Surplus tor Policyholders...... «0.006.060.8008 2,986,731. 93 


HEAD OFFICE: 62 WILLIAM STREET, NEW YORK 

















THE PEOPLES LIFE INSURANCE COMPANY 


CHICAGO, ILLINOIS 
We have discontinued writing Industrial Busi- 
ness. Now converting 12,000 policies from 


Industrial to Ordinary. Splendid opportuni- 
ties for good men. Address 


E. ‘A. NELSON, President, HOME OFFICE 











THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EU PASO, TEXAS 
A.H.RODES, - - - President 


Operating in Texas, Arizona and New Mexico 
Good Opportunity for right men 














RITISH AMERICA.ASSURANCE CO. 
TORONTO, CANADA 


INCORPORATED 1888 


FIRE AND INLAND MARINE 
UNITED STATES E«ANCH 
January 1, 1918 ° 


T GRINEIES sos. seis sce ; ee sosceceee 1419,245.79 
Net Surplus ee ee ee $772,927.35 


W. B. MEIKLE, President and General Manager. 











THE BANK- SAVINGS 
LIFE INSURANCE COMPANY 


HOME OFFICE, TOPEKA, KANSAS. 


An Old Line Company operating under the Reserve Deposit 
Law of the state of Kansas. 


CAPITAL STOCK, $200,000.00 


Producers of Good Business wanted to work in Kansas— 
Our Home State. 


BE. E. SALLEE, Sec. E. H. LUPTON, Pres 




















The Independent Life Insurance Company 


OF AMERICA 


Home Office: NASHVILLE, TENNESSEE 


Do you want to be associated with a Company that is right 


UP TO NOW in everything? 
Can you close business WHEN IT IS FOUND FOR YOU? 
If so, and you are dependable, write us all about yourself. 
District Agents wanted in Kentucky, Tennessee, Alabama. 


PAUL ROBERTS, President 








FOR FOLDER 
SHOWING ELABORATE DISPLAY 








Cc. A. CRAIG, President 
W. R. WILLS, Vice-President 
T. J. TYNE, 2nd Vice-President 


N. H. WHITE, 3rd Vice-President 
E. B. CRAIG, 4th Vice-President 
C. R. CLEMENTS Secretary and Treasurer 


The National Life and Accident Ins. Co. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$150,000.00 Deposited with Treasurer of Tennessee 








LIARS 
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A. M. BURTON, President H.B. FOLK Secretary 


LIFE and CASUALTY INSURANCE COMPANY 


OF TENNESSEE 


Industrial Weekly Insurance 
Life—Health—Accident 
Pays Fifty Weeks Indemnity 


Home Office - - - Nashville, Tennessee 








THE SIGN OF GOOD CASUALTY INSURANCE 


LIABILITY BURGLARY 

ACCIDENT CREDI: 

HEALTH BOILER 

AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 

COMPENSATION GENERAL LIABILITY 
Established ‘aii 1869 





LONDON GUARANTEE & é ACCIDENT CO. Ltd, °Enecsne® 


Head Office: CHICAGO, ILL. F. W. LAWSON, General Manager 





F. J. WALTERS, Resident Manager, 55 John Street, New York. 
STOKES BS, PACRARD. HAUGHTON & OMIT TH, oon oa 
an 434 ut Street, Philadelphia, P 
#HLMER A. LORD & CO. Resident Managers 145 Milk Street, > 








AMERICAN NATIONAL 
INSURANCE COMPANY 
GALVESTON. TEXAS 


Organized March 5th, 1905. Now has about 
six millions of assets, about one-and-a-quarter- 
million surplus to policyholders, and is nearing 
the hundred million mark of business in force. 


If seeking a new connection, write us. We 
may have just what you want. 








GENERAL AGENCY OPENING FOR 
NORTHERN WEST VIRGINIA 


Two good personal producers may combine 
to get contract. 


If you cannot produce personally do not 
apply. 


Address West Virginia, care of THe SPECTATOR, 
P. O. Box 1117, New York City, N. Y. 














If you can write Ordinary and Industrial 
business in an exceptional field, under a pro- 
gressive live-wire manager, who controls five 
offices, all making exceptional records‘ and 
incidentally green=backs, address (in strict 


confidence to you) Box 75, Ironton, Ohio. 


GEORGE WASHINGTON LIFE INSURANCE CO. 


CHARLESTON, W. VA. 





$ 1,500,000.00 
10, 100,000.00 


\ Resources 
// \Insurance in force 


\ address, 





Agency Manager 


INCORPORATED 1832 


Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 


Reserve for Unearned Premiums.................0.eee00- $870,753.08 

CNG DIMNNNIa dois awe ca ceive aecsethcwadwaacedauns 137,385,94 

CAIN 6 eas Cask acc da dencecdecwuaed ec @ees $250,000.00 

INGO CRIN ois ociaia stale Saas nein coheeceues 902,055.82 

Surplus tao POUCHNOMGGR 5... 6 6 ccccccdccecsacescciac 1,152,055.82 
Total Assets.............. $2,160,194.84 


WM.H. PALMER, President W. H. McCARTHY, Secretary 
A FEDERAL sadieceatenadigi > ty 


The Masonic Mutual 
Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Special Act of Congress March 3, 1869 


The security of the Old Line. Surrender Values, and Special 
The economy of the Fraternal. Advantages not found elsewhere, 


oon Anguas with big returns to high class representatives. For terms end territesy 
WM. MONTGOMERY, Sec’y and Gen. Mgr. 


1621 H Street, N. W. Washington, D. C. 
Required by the laws of the United States to maintain the legal reserve on every policy. 














The Combined 


LIFE, SICKNESS AND ACCIDENT POLICY 
Issued only by the 


NIAGARA LIFE INSURANCE CO. 


Protects Both Yourself and Your Dependents 
Home Office: Niagara Life Building, Buffalo, N. Y. 


Reliable Live Wire Agents Wanted 


WILLIAM H. CROSBY EDWARD H. BURKE 
President Vice-President and General Manager 














Fire Casualty Life 


RE-INSURANCES 


WILLIAM C. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 
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RESOURCES 
First Mortgage Real Estate Loans 
Liberty Bonds 
Municipal and School Bonds 
Loans to Policyholders (Policy as Collateral)................. 
Cash in Bank 
Book Value of Real Estate 
Bank Stocks Owned....... 
Agents’ Balances 
Accrued Interest on Investments 
Premiums in course of collection and deferred 
(Reserve for same in Liabilities) 
Loan secured by collateral 


-90 
.00 
| er 


394,856. 
6,390. 


Total Resources $11,005,093. 
DEDUCT— 

Agents’ Ba‘ances $28,661. 

Book Value of Real Estate over Market.......... 9,682.21 

Loans in excess of Reserve... .............0.05005 44,651.57 


82,994.78 
$10,922,099. 20 


Amount Deduction 


ee ree eee ee eee a ee eee ee ee 


C. N. SEARS, Secretary 





Legal Reserve 


LIABILITIES 


$9, 


Unpaid death claims partial proofs received.................. 
Reported death claims no proofs received.................... 
Present value Annuities and Installments 

Resisted Claims 

Interest paid in advance 

Set aside for 1919 Taxes.............. 

Unpaid bills and accounts 

Suspense account (unapplied items) 


Surplus assigned for Policy Dividends 
Surplus unassigned 


Capital Stock 


Surplus to Protect Policy Contracts.................000. 


Net Liabilities and Surplus................. 


$932,868. 82 
129,232.66 
200,000.00 


PAID FOR INSURANCE IN FORCE 


$143,499,667.00 


During 1918 death losses reported were $1,584,000.00; of this amount approximately $700,000.CC was on account of the influenza 
epidemic and approximately $100,C00.00 on account of war losses; the remainder, $784,000.00, being normal death rate. 
Death claims have been paid immediately upon receipt of complete proofs. 


NEW BUSINESS ISSUED AND PAID FOR IN 1918 


$4.1,695,627.00 


Kansas City Life Insurance Company 


(Condensed Annual Statement, December 31, 1918) 


113,538.36 
95,241.96 
263,147 .22 
36,876.36 
41,000.00 
28,589.00 
65,000.00 
11,100.00 
5,504 . 82 


1,262,101.48 


$10,922,099. 20 


J. B. REYNOLDS, President 








The Successful Agent 


Practical Hints for the 
Seller of Life Insurance 


THE PRINCIPLES OF INSURANCE EXPLAINED SO SIMPLY 
THAT ANY LAYMAN CAN READILY UNDERSTAND 
By WILLIAM ALEXANDER 


SECOND EDITION—REVISED AND ENLARGED 


In his introduction to “The Successful Agent” the author says: 

The primary object of this book is to teach the agent how to sell life 
insurance—how to make money in his business. 

Incidentally it will prove interesting and of value to the general 
reader, for the book explains life insurance in a way which any layman, 
as well as any youthful agent, can readily understand. 

The old agent will find much in it that is new, and may be reminded 
of important truths that he has forgotten, but its chief value for him 
will be that he can utilize it in instructing his canvassers. He may also 
wish a few additional copies for important customers. 

The book is handsomely printed on “featherweight” paper, from new, 
clear type, and is handsomely bound in cloth with title in gold. Copies 
are also bound in flexible leather for convenience in carrying about, 
also making a more showy book. 


PRICES: 


Bound in Cloth, ” © $2.00 
Bound in Flexible Leather, $2.50 
Mailed to any address, postpaid, on receipt of price 


THE SPECTATOR COMPANY 


135 WILLIAM STREET 
NEW YORK 


CHICAGO OFFICE: 
INSURANCE EXCHANGE 











CHICAGO OFFICE 
INSURANCE EXCHANGE 


AND 


WHAT IT DOES 


_ “The author explains the underlying prin- 
ciples of insurance in general, and life insur- 
ance in particular, and proceeds in easy style 
to treat of the various forms of policies, policy 
provisions, nature of reserves, surplus and divi- 
dends, company organization and _ practice, 
taxation, salesmanship, etc. Attention is 
given to the many special uses which can be 
found for life insurance, and emphasis is laid 
upon the great public service it renders. A 
few actuarial calculations, of the most ele- 
mentary nature, are given. 


_ “A useful feature of the book is to be found 
in the twenty pages devoted to definitions and 
explanations of over two hundred technical 
terms used in life insurance, alphabetically 
arranged, alias 


Now ready for delivery. 


THE SPECTATOR COMPANY 


Insurance Publishers 


WHAT LIFE INSURANCE IS 


A PRIMER FOR LAYMEN AND STUDENTS 


Not only has this book been endorsed by the Life Underwriters 
Association, but the Actuarial Society of America comments 
upon it as follows: 


Although the book is not addressed to the agent, all the argu- 
ments which induce men to insure are embodied in it, and the 
arguments that induce men to insure are the arguments that en- 
able insurance men to sell. 


The price is $1.50. 


Wholesale rates for fifty or more copies will be quoted on application. 


135 WILtiam STREET 
NEW YORK 
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T'E KANSAS CASUALTY AND SURETY COMPANY 


J. C. O. MORSE, President 
_ Home Office, Schweiter Bldg., Wichita, Kansas ‘ 
. “SERVICE STATION” For Agents NOT Looking for a THE EMPLOYERS 
Place to **Put One Over’’ 
LIABILITY ASSURANCE CORPORATION, LTD. 
AUTOMOBILE INSURANCE OF LONDON 


Liability—Property Damage—Collision THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
Accident and Health Commercial and Industrial OF THE WORLD 


Plate Glass, Bank, Mercantile and Residence Burglary WORKMEN’S COMPENSATION 


FIDELITY AND SURETY BONDS LIABILITY, AUTOMOBILE, STEAM BOILER 

“CONSERVATIVE BUT AGGRESSIVE” AND FLY WHEEL, ACCIDENT. HEALTH, 

FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


THE PROVIDENT SAMUEL APPLETON 


Life & Accident Insurance Co. neieaiesiiaieestiaiatiiae 
f Chatt .% 
" pane — 33 Broad Street, Boston 


100% INCREASE Dwight & Hilles, Resident Mgrs. for N.Y. State, 56 Maiden Lane, N.Y. 
Monthly Premium Department 1917 


Liberal Contracts—Complete Coverage 


POLICIES FOR COMMONWEALTH CASUALTY CO. 


Accident and Health—Group—Life—Railroad Insurance CAPITAL $200, 000.00 Philadelphia, Penna. 
$100,000.00 Deposited with the Insurance Department of 

Write for particulars of our Pennsylvania for sole protection of Policy Holders. 

BUSINESS MEN’S PENSION POLICY CAPITAL and SURPLUS over $260,000.00 

33% Increase in oo in 1917 

HOME OFFICE Provident Building © CHATTANOOGA, TENNESSEE EALSES AR a ee ane TEAS 
CLEAN CONSERVATIVE COMPETENT BUSINESS MANAGEMENT 

PROFITABLE AGENCY CONNECTIONS TO BUSINESS GETTERS 

DREXEL BUILDING PHILADELPHIA, PA. 


Service Financial Stability Non-Technical Contracts 






































UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established 


publishing house of Charles & Edwin Layton of London, England, whose long list of 
publications on fire, life, marine and other branches of insurance embrace the most Pee if Ni Peas 1 | PROG PRESSE 
| a 








valuable and standard treatises on these subjects. 


SEND TEN CENT STAMP FOR CATALOGUE. | yd ORGANIZED 1886 


THE SPECTATOR COMPANY 
135 WILLIAM STREET, WwW be 
saiisunioosicieiitinnsnrl ont American Acctent INSURANCE ©. 
NEW EDITION | : 
“LIFE INSURANCE SAYINGS” pS THE ROOKERY 


By the late JAMES T. PHELPS VORTHO c ited Velo! 

TERSE, POINTED AND CONVINCING CIDENY 

Arguments in favor of life insurance, used by a most successful solicitor ep Acency os 
PRICE $1.00 PER COPY arr 


THE SPECTATOR COMPANY S 47 STATES 
CurcaGo OFrFIce: Insurance Exchange 135 William Street, NEw YorK 


fod = BY+N ~~ 7+ =) | a ‘| MISSOURI LIFE AND ACCIDENT 


LIFE TT. R18 7+, fog = er INSURANCE COMPANY 


ON TRACT of St. Louis, Mo. 
iG O Sonn ITORY] eee 
O I 

















COMPAN Y Policies Issued on the Weekly Plan Only 
| FOR GOOD MEN 


CBRobbins, Pres. » GB. Svoboda, J Secy | ————— 
RHOME OFFICE : CEDAR RAPIDS, IOWA | W. A. JOHNSON, Pres. J. A. WALKER, Secy. 


AMERICAN CENTRAL LIFE 


INSURANCE COMPANY 


INDIANAPOLIS, IND. 
ESTABLISHED 1899 


HERBERT M. WOOLLEN, President 


‘‘Our Record is Our Reputation” 
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FINANCIAL CONDITION OF 


OCCIDENTAL LIFE INSURANCE COMPANY 


JANUARY I, 1919 
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ADMITTED ASSETS LIABILITIES 
Mortgage Loans on Real Estate, first liens... , $1,368,105. 23 Reserves on Life Policies required by law.... $1 667 199.96 
Loans to Policy-holders, upon Security of Compat any 's Policics 312,402.75 Reserves on Accident Policies required by law.. 53 961.23 
United States War Securities. . ; , Pa 126,493.41 Life Premiums and Interest Paid in Advance... 11,055.03 
a. 7c cae ea he eas ; eee iy 46,616.25 Reserved for Federal, State and other Taxes here- 
Book Value of Real Estate. ; 68,670.47 BELEE PAVADISS «a5. Sok Cel wp acs crete ate & J 25,819. 86 
Cash in Office and Banks. .. 85,577.39 All other L iahilities, ©. as. sac rae 29,229.13 
Net Life Premiums Deferred and in . Course of Collection 49,570.61 ————— 
Interest Due and Accrued.. 2 ac pred has : 37,210.88 a Moree ater cavte acer Shah : $1,787,265. 21 
Reinsurance Due from other ‘Compa anies.. : 16,454.99 
Accident Premiums in Course of Collection (w ritten on or after Surplus as regards Policy-holders, Including 
Oct. 1st, 1918). oe Dados 1,894.94 Capital Stock $250,000.00 (Fully Paid)... . 325,731.71 
Total Admitted Assets $2,112,996 92 $2, 112, 996. 92 
PROGRESS OF COMPANY 
End of Admitted Prem. Income Prem. Income Total Income Life Insuré ance Life Insurance 
Year Assets Life Dept. _ Ace. Dept. Prems. & Int. for Year in Force 
1907. $317, 446- 80 $57,290. 30 ~ $11,929.95 $76,068 81 $1, 237 040.00 $1 658,040.00 
1908... 361,973 .09 116,948.57 44,344 50 178,441.98 2,098,901 . 20 2,997,891 . 20 
1909 437, 366. 24 157,740.57 $8,375.01 269,576.53 2,125,744 .74 $4,056,924 .07 
1910. 5.67 193,151.42 142,758. 34 363,162.71 2,361,438. 36 5,296,312 .90 
1911. 231,584.71 166,342 .59 431,922.67 nip 6, 495,776.70 = 
1912... 253,620.24 166,092.16 460,784.28 2, ta 516, 857 .21 = 
1913... 302,277 .14 174,605.62 526,065 .43 31 8,7 738, 603.36 = 
1914 382,030.55 178,205.65 620,571.43 ee — 
1915 357,430.71 168, 117.51 591,186.03 3, — 
1916 399,196.34 214,183.79 - 689,472.41 4, — 
1917 554,680.78 235,342.73 877,495.44 5, ; — 
1918 672,946.95 235,275.37 1,017,662. 81 5,909,426 23 — 
= 
—" 
HOME OFFICE: 





12th Floor, Merchants National Bank Bldg., 6th and Spring Streets, Los Angeles, California. 














What An Agent Wants FIRE INSURANCE 
INSPECTION and UNDERWRITING 


A Company whose name, everywhere a 
By C. C. Dominge and W. O. Lincoln. 


household word, is his best introduction. 


Prestige is a door-opener, and age and size An Encyclopedic Handbook Defining Terms Used in 
the Fire Insurance Business and Describing the Fire 


are impressive. and Explosion Hazards of Numerous Chemicals, 


OTT TAA U AAU TADAUAUUU Ese 


Policies that are unexcelled. Big dividends. Materials and Processes Used in Janufacture and 
: i in Commerce. 
Strength and safety that need no demonstra- caiaeanitial 
tion. Unsurpassed service to policyholders— A most profitable reference work for Fire Insurance: 
oh . : Managers, General, Special and Local Agents, In- 
the thing that makes solid patrons out of spectors, Brokers, etc. 


first-time customers. ; r 
SOLDIERS AND SAILORS RESUMING OR ENTERING TH! 


The Oldest Company in America! Come INSURANCE BusINEss (FIRE, MARINE OR CASUALTY 
: : . ‘ : , : WILL Finp Tuts NEw Book oF INESTIMABLE VALUE 
with it and you will stay with it and it will 


stay with you. Contains over 500 pages of most useful information 
with numerous illustrations, mostly by the author: 


For terms to producing agents address Flexible binding, with gilt edges. 


TH E MUTUAL LIFE Price per copy, $5. 


De Luxe Edition, Thumb=Indexed, $6.50 


INSURANCE COMPANY Liberal discount for quantity orders. 
of New ‘York THE SPECTATOR COMPANY 


34 NASSAU STREET, NEW YORK CITY CHICAGO OFFICE 135 WILLIAM STREE 
INSURANCE EXCHANGE NEW YORK 
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